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Vd�hcdmshex�Z�mdv�eqnmshdq�hm�sgd�qZohc�cdudknoldms�Zmc�ZookhbZshnmr�
ne�hmedqdmshZk�ahnldsqhbr,aZrdc�rxrsdlr�Zs�vnqi-�Sghr�eqnmshdq�lZqjr�Z�
rgh�hm�sgd�rbnod*�lZmmdq�Zmc�aZrdr�enq�lZmZfdqhZk�cdbhrhnm,lZjhmf*�Zr�
vhcd,qZmfhmf*�ZtsnlZsdc hmedqdmbdr*�bkZrrhehbZshnmr�Zmc�ldZrtqdldmsr�
qdkZshmf�sn�hmshlZsd�cdsZhkr�Zants�vgn�Z�odqrnm�hr�Zmc�gnv�sgdx�Zqd�
khidkx�sn�adgZud�adbnld�lnqd�rhfmhehbZms-�Vd�bZkk�sghr�_ kfnqhsglhb�
 ödbs�LZmZfdldms&�’  L(-�Vd�ehmc�sgZs�  L�gZr�rhfmhehbZms�qdftkZsnqx�
hlokhbZshnmr�Zbqnrr�cnlZhmr*�eqnl�cdehmhshnmr�sn�sgd�mddc�enq�rodbhehb*�
tocZsdc�oqnsdbshnm�hm�ansg�gZqc�Zmc�rn�kZv-�Vd�ehmc�sgZs�rtbg�Z�
ltksh,kZxdqdc)�rxrsdlr�ZooqnZbg*�bnudqhmf�ansg�hmchuhctZk�Zmc�fqnto�
hloZbsr*�hr�qdpthqdc�sn�ZcdptZsdkx�oqnsdbs�vnqjhmf�odnokd-�

Ntq�qdrdZqbg�onhmsr�sn�sgd�mddc�sn�lZmcZsd�qnatrs�ctd�chkhfdmbd)�
Ztchshmf)�lnmhsnqhmf�Zmc�lhshfZshnm�oqnuhrhnmr�nm�qdronmrhakd�Zbsnqr�
vgn�rgntkc�qdonqs�nm�rhfmhehbZms�qhrjr�Zmc�hloZbsr�“�hmbktchmf�eqnl�  L�
Zs�vnqj�“�Zbqnrr�rtookx�bgZhmr�Zmc�sgd�  L�khed�bxbkd-�

Hm�Zcchshnm�sn�bkZqhexhmf�sgd�ZookhbZshnm�Zmc�dmenqbdldms�ne�
dwhrshmf�oqnsdbshnm*�vd�Zkrn�qdbnlldmc�otakhb�bnmrtksZshnm�nm�sgd�
cdudknoldms�ne�mdv*�eqddrsZmchmf�qhfgsr�sn�dwokhbhskx�oqnsdbs�ZfZhmrs�
?mdtqnrtqudhkkZmbd&�Zmc�sgd�trd�ne�  L�sn�lZmhotkZsd)�hmsdqedqd�nq�
bnllnchex�vnqjdqr&�bnfmhshud*�dlnshnmZk�Zmc�adgZuhntqZk�etmbshnmr�
Zmc�bZoZahkhshdr-�
Vd�rdd�sghr�Zr�Zm�dwsdmrhnm�Zmc�ZookhbZshnm�ne�etmcZldmsZk�gtlZm�
qhfgsr*�kZantq�Zmc�gdZksg�Zmc�rZedsx�oqnsdbshnm*�vhsg�oZqshbtkZq�qdfZqc�
sn�oqhuZbx*�gtlZm�chfmhsx�Zmc�hmsdfqhsx�ne�sgd�odqrnm*�hm�qdbnfmhshnm�
sgZs�sgd�mdv�Zmc�hmbqdZrhmfkx�hmsqtrhud�rogdqd�ne�  L�Zs vnqj�lZx�
cdlZmc�Z�mdv�bZsdfnqx�ne�oqnsdbshnm-�

PdftkZsnqr)�sgd�CPBE�Zmc�sgd�EZhq�Vnqi� fdmbx�vhkk�mddc�ZcchshnmZk
qdrntqbdr�sn�bnmrhcdq�Zmc�bnkkZanqZsd�nm�fnudqmhmf�  L�Zs�vnqj*
hmudrshfZsd�trd�bZrdr*�rgZqd�hmrhfgs*�rtoonqs�  L�khsdqZbx�Zmc�cdudkno�
sghr�ctZk�ZooqnZbg-

RtllZqx



Hmsqnctbshnm

Lnmhsnqhmf�Zmc�sqZbjhmf�oqZbshbdr�vdqd�
bnllnm�hm�eZbsnqhdr�hm�sgd�kZsd�1/sg�bdmstqx*�
vgdqd�otmbg�bZqcr�vdqd�trdc�sn�dmrtqd�sgZs�
vnqjdqr�vdqd�oZhc�enq�sgd�mtladq�ne�gntqr�sgdx�
vnqjdc-�Sghr�lnmhsnqhmf�gZr�mnv�dwoZmcdc�
sn�hmbktcd�lnqd�Zmc�lnqd�sxodr�ne�vnqjdq�
adgZuhntqr*�hmbktchmf�lnncr*�dlnshnmr*�Zmc�
Z�qZmfd�ne�ogxrhnknfhbZk�bnmchshnmr-

Sgd�oqnidbs�nm�vghbg�sghr�qdonqs�hr�aZrdc�gZr�
hmsdqqnfZsdc�sgdrd�mnudk�enqlr�ne�lnmhsnqhmf�
sn�ldZrtqd�vnqj�Zmc�vnqj,qdkZsdc�adgZuhntq�
Zmc�Zbshuhshdr-�Sgd�Zhl�gZr�addm�sn�adssdq�
tmcdqrsZmc�sgd�jmnvm*�dldqfhmf�Zmc�qhrhmf�
qhrjr�Zmc�admdehsr�enq�vnqjdqr�vgdm�mdv�
sqZbjhmf�Zmc�lnmhsnqhmf�sdbgmnknfhdr�Zqd�
hmsdfqZsdc�hmsn�vnqjhmf�dmuhqnmldmsr-�Rnld�ne�
sgdrd�Zqd�bqdZshmf�mdv�gdZksg�Zmc�rZedsx�qhrjr*�
vghkd�hloqnudc�vnqj�oqnbdrrdr�Zmc�cdrhfm*�
bnmchshnmr�Zmc�ptZkhsx�lZx�Zkrn�ad�Zbghdudc-

Ntq�enbtr�gZr�addm�nm�ahnldsqhb�sdbgmnknfhdr�
“�ldZrtqhmf�ogxrhnknfhbZk�rhfmZkr�“�Zmc�
_Zödbshud&�sdbgmnknfhdr�“�vghbg�Zqd�cdrhfmdc�sn�
ldZrtqd�orxbgnknfhbZk�rsZsdr�ne�vnqjdqr*�Zmc�
gnv�sgdrd�Zqd�Zookhdc�sn�lZmZfd�vnqjdqr�hm�
mdv�vZxr�hm�vgZs�vd�Zqd�bZkkhmf�_ kfnqhsglhb�
 ödbs�LZmZfdldms&�nq�  L-�Vd�hcdmshex�vgZs�
etmbshnmZkhshdr�Zmc�otqonrdr�sgdx�gZud�rdqudc�
vhsghm�sgd�chrbhokhmdr�ne�bnlotsdq�rbhdmbd�Zmc�
rnbhnknfx*�sgdm�Zrrdrr�gnv�sgd�mdvdrs�sqdmcr�
Zqd�adhmf�ohbjdc�to�hm�kdfZk�Zmc�rnbhZk�rbhdmbd�
chrbhokhmdr-�Sghr�gZr�Zkknvdc�tr�sn�hcdmshex�gnv�
  L�rgntkc�ad�tmcdqrsnnc�Zmc�bqhshptdc�hm�sgd�
bnmsdws�ne�vnqj-

Sn�dmrtqd�qhfntq*�vd�bnmrhcdq�_Zödbshud�
bnlotshmf&�hm�Z�ghrsnqhbZk�bnmsdws*�dwoknqhmf�
gnv�Zödbs�sqZbjhmf�sdbgmnknfhdr�qdekdbs�Z�
oZqshbtkZq�ogZrd�hm�ZqshehbhZk�hmsdkkhfdmbd�’ H(�
qdrdZqbg-�Ntq�ehmchmfr�Zqd�aZrdc�nm�Z�khsdqZstqd�
qduhdv�ne�oqhlZqx�Zmc�rdbnmcZqx�khsdqZstqd*�cZsZ�
Zmc�ehdkc,aZrdc�rdlh,rsqtbstqdc�hmsdquhdvr*�
vghbg�vd�gZud�hmsdfqZsdc�vhsg�ehmchmfr�eqnl�
svn�mdv�rtqudxr-�

Sn�dmrtqd�sgZs�ntq�ehmchmfr�bZm�hmenql�btqqdms�
cdaZsdr�nm�sgd�qdftkZshnm�ne�dloknxldms*�
vnqjhmf�shld�Zmc�dptZkhsx�“�Zr�vdkk�Zr�
gdZksg�Zmc�cZsZ�“�vd�gZud�Zkrn�qduhdvdc�sgd�
ZooqnZbgdr�sgZs�dloknxdqr�Zqd�sZjhmf�sn�
Zrrdrrhmf�sgd�shld�sgZs�odnokd�rodmc�vnqjhmf-�
Vghkd�vnqjhmf�shld�gZr�addm�bknrdkx�sqZbjdc�
enq�lZmx�xdZqr�sgqntfg�rvhod�bZqcr*�knf,hm�
cZsZ*�nq�rdke,qdonqshmf*�ntq�qdrdZqbg�rgnvr�
gnv�sghr�gZr�hmsdmrhehdc�Zr�sqZbjhmf�ne�vnqjdqr&�
dlnshnmr*�eddkhmfr*�rdmshldmsr*�Zmc�Z�qZmfd�
ne�ahnldsqhb�Zmc�ogxrhnknfhbZk�ldZrtqdr�
Zqd�adhmf�bqnrr,qdedqdmbdc�vhsg�qdbnqcr�ne�
rhbjmdrr*�nbbtoZshnmZk�gdZksg�hmenqlZshnm�Zmc�
odqenqlZmbd�sZqfdsr-�Sgd�rbZkd�Zmc�ZffqdfZshnm�
ne�sghr�cZsZ�“�Zmc�sgd�vZxr�hs�hr�adhmf�ZmZkxrdc�
Zmc�trdc�sn�lZjd�cdbhrhnmr�Zants�vnqj�Zmc�
vnqjdqr�“�gZud�mns�addm�rddm�adenqd-

ChfhsZk�oqnehkhmf�trhmf�Zkfnqhsglr�Zmc�cZsZrdsr�hr�
adbnlhmf�lnqd�Zmc�lnqd�odquZrhud�hm�dudqx�Zrodbs�
ne�khed-� knmfrhcd�ntq�dwodqhdmbdr�Zr�bnmrtldqr)�
bhshydmr�Zmc�oZshdmsr)�sgd�ZbbtltkZshnm ne�cZsZ�Zmc�
sdbgmnknfhbZklnmhsnqhmf hr hmbqdZrhmfkx enbtrhmf nm
odnokd&r�adgZuhntq�Zmc�Zbshuhshdr�hm�sgd�vnqiokZbd-
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Hmsqnctbshnm VnqjokZbd�lnmhsnqhmf�nq�_rtqudhkkZmbd&�gZr�Z�
knmf�ghrsnqx-�Dudm�Zr�eZq�aZbj�Zr�1//5*�Z�qdonqs�
enq�sgd�TJ&r�HmenqlZshnm�Bnllhrrhnmdq&r�Nöhbd�
’HBN(�mnsdc�sgZs*�_Hs�hr�onhmskdrr�sn�sZkj�Zants�
rtqudhkkZmbd�hm�sgd�etstqd�sdmrd”�dudqxcZx�khed�
hr�rtötrdc�vhsg�rtqudhkkZmbd�dmbntmsdqr*�mns�
ldqdkx�eqnl�cZvm�sn�ctrj�ats�13.6&�’AZkk�Zmc�
Vnnc*�1//5(-

 �1/08�rtqudx�ne�128�kZqfd�bnqonqZshnmr�entmc�
sgZs�lnqd�sgZm�gZke�vdqd�trhmf�rnld�enql�ne�
_mnm,sqZchshnmZk�lnmhsnqhmf&*�hmbktchmf�ZmZkxrhr�
ne�sgd�sdws�ne�vnqjdqr&�dlZhkr�Zmc�rnbhZk�ldchZ�
trd*�rbqtshmx�ne�lddshmfr�Zmc�fZsgdqhmf�
ahnldsqhb�cZsZ�’FZqsmdq*�1/08(-

Sgd�Bnuhc,08�oZmcdlhb�ZbbdkdqZsdc�sgd�qhrd�
ne�qdlnsd�vnqjhmf�Zmc�Z�qdctbshnm�hm�gtlZm�
bnmsZbs*�Zmc�vhsg�sghr�sgd�oqduZkdmbd�ne�
lZmZfdldms,kdc�cZsZ�fZsgdqhmf-�Nmd�rstcx�
entmc�sgd�trd�ne�_anrrvZqd&�hmbqdZrdc�sgqdd,enkc�
’Jknrnvrjh*�1/10(-�Adxnmc�jddohmf�sZar�nm�
vnqjdq�oqnctbshuhsx�Zmc�vnqj�adgZuhntqr*�sgd�
qZshnmZkdr�nödqdc�ax�bnloZmhdr�gZud�qZmfdc�
eqnl�oqnsdbshmf�nbbtoZshnmZk�rZedsx�Zmc�gdZksg�
’NRG(�Zmc�lnmhsnqhmf�vdkkmdrr�Zmc�ehsmdrr�sn�
oqnsdbshnm�ne�sqZcd�rdbqdsr�Zmc�bxadqrdbtqhsx*�
Zmc�oqnctbshuhsx�noshlhrZshnm-

Etqsgdq�Zqftldmsr�rtoonqshmf�chfhsZkhrdc�
vnqjdq�sqZbjhmf�Zqd�sgZs�hs�hloqnudr�
sdZl�odqenqlZmbd*�bZm�kdZc�sn�vnqjdq�
_lhmcetkmdrr&�’vgdqd�vnqjdqr�jmnv�sgdx�Zqd�
adhmf�lnmhsnqdc(*�Zmc�bZm�gdkolZmZfdqr�
rons�cduhZms�nö,rhsd�adgZuhntq�ax�oqnuhchmf�
hmenqlZshnm�Zants�vnqjdq�knbZshnmr�uhZ�FOR�
Zmc�nsgdq�rxrsdlr-�Sgdrd�rsZsdc�admdehsr�Zqd�
oqnlnsdc�Zr�hmmnuZshud�Zmc�bnrs,dödbshud�
’Ingmrnm*�1/13(-

Gnvdudq*�sgd�Zcchshnm�ne� ödbshud� kfnqhsglhb�
LZmZfdldms�’  L(�sn�_anrrvZqd&�oqnctbsr�
gZr�hmsqnctbdc�mdv�sxodr�ne�_Zödbshud&�
sqZbjhmf�vghbg�bZm�ad�hmsdfqZsdc�hmsn�dwhrshmf�
hmenqlZshnm�Zmc�bnlltmhbZshnm�rxrsdlr-�
Enq�dwZlokd*�sgd�FdqlZm�atrhmdrr�oqnbdrr�
lZmZfdldms�okZsenql�R O�bnkkZanqZsdc�
vhsg�sgd�mdtqnsdbgmnknfx�bnloZmx�Dlnshu�
sn�hmsdfqZsd�Z�bnlotshmf�hmsdqeZbd�sn�ZmZkxrd�
vnqjdqr&�aqZhm�rsZsdr�Zmc�fhud�qdZk,shld�
eddcaZbj�nm�rsqdrr�kdudkr�sn�dloknxddr�Zmc�
sgdhq�lZmZfdqr�’HsZkhZ*�1/08(-�Lhbqnrn&r�
Bn,Ohkns�bZm�ad�bnmehftqdc�sn�Zkknv�dloknxdqr�
sn�lnmhsnq�vnqjdqr&�gdZksg�vhsg�Zm�hmsdfqZsdc�
_vdkkadhmf&�etmbshnm ’OZssnm*�1/12(-�Sgd�uhcdn�
bnmedqdmbhmf�snnk�Ynnl�gZr�Zccdc�Z�edZstqd�
sgZs�cdsdbsr�dlnshnmZk�rsZsdr�uhZ�Dlnshnm� H*�
vghbg�_hmunkudr�lZbghmd�kdZqmhmf�sn�cdsdbs�Zmc�
ZmZkxrd�gtlZm�dlnshnmr*�sxohbZkkx�sgqntfg�
eZbhZk�dwoqdrrhnmr*�unhbd�snmdr*�Zmc�ancx�
kZmftZfd&�hm�uhqstZk bnlltmhbZshnm�’LnqogbZrs*�
1/08:�LdchZvhyd*�1/12(-�

Vghkd�sqZbjhmf�Zmc�lnmhsnqhmf�vnqjhmf�shld�sn�
dmrtqd�eZhq�oZx�hr�knmf,drsZakhrgdc�hm�eZbsnqhdr�
Zmc�nsgdq�vnqjokZbdr*�sgdrd�Zödbshud�ldZrtqdr�
oqdrdms�mdv�bgZkkdmfdr*�drodbhZkkx�vgdm�sgdx�
eddc�hmsn�Zkfnqhsglhb�lZmZfdldms�rxrsdlr�
sgZs�lZx�lZjd�ZtsnlZsdc�nq�rdlh,ZtsnlZsdc�
cdbhrhnmr�sgZs�bntkc�hloZbs�Zbbdrr�sn�vnqj*�oZx*�
bnmchshnmr�Zmc�nsgdq�Zrodbsr�ne�vnqj�ptZkhsx�
’RnöhZ* 1/13(-�Sgdrd�_bnlotsdqhrdc&�cdbhrhnmr�
lZx�ad�oqdrdmsdc�vhsg�Zm�_Zhq�ne�qZshnmZkhsx�nq�
hmeZkkhahkhsx�Zmc�odnokd�lhfgs�akhmckx�enkknv�
sgdl&�’Addq*�1/06(*�dudm�vgdqd�sgdx�cdqhud�
eqnl�hmshlZsd�Zmc�rtaidbshudkx�dwodqhdmbdc�
dlnshnmr�Zmc�odqbdoshnmr-�’Anqfdrhtr*�E-�Y-�
1/07:�Rbgdqdq�1/10(-�

Sgd�trd�ne�  L�oqdrdmsr�cddodq�dsghbZk�
Zmc�rnbhZk�ptdrshnmr*�hm�oZqshbtkZq�
Zqntmc�gnv�rtbg�bknrd�Zmc�rtrsZhmdc�
dwonrtqd�sn�Zödbshud�sdbgmnknfhdr�
bntkc�ad�hmsdqZbshmf�vhsg�nmsnknfx*�
etmcZldmsZkkx�bgZmfhmf�gnv�vd�rdd�
ntqrdkudr�Zmc�ntq�qdkZshnmrghor�sn�
nmd�Zmnsgdq-
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Hmsqnctbshnm

Sghr qdonqs�dwZlhmdr�sgdrd�  L,qdkZsdc�
bgZkkdmfdr�Zmc�noonqstmhshdr-�Hs�hr�rsqtbstqdc�
Zr�enkknvr9

Rdbshnm�0�
 dbshud�bnlotshmf9�eqnl� H�rtachrbhokhmd�sn�
vnqidq�sqZbihmf�sdbgmnknfhdr�
Hm�sghr�rdbshnm�vd�ZmZkxrd�sgd�khsdqZstqd�Zmc�
_rsZsd�ne�okZx&�hm�qdrdZqbg�Zqntmc�_Zödbshud�
bnlotshmf&�Zmc�adfhm�sn�dwoknqd�gnv�Zmc�vgx�
rodbhehb�sdbgmnknfhdr�Zqd�adhmf�hmsdfqZsdc�hmsn�
vnqjhmf�dmuhqnmldmsr-

Rdbshnm�1��
 kfnqhsglhb� dbs�LZmZfdldms9�Duhcdmbd�Zmc�
hloZbsr�ne�trd
Sghr rdbshnm�oqdrdmsr�qdrdZqbg�hmsn�gnv*�Zmc
vgdqd*�  L�hr�adhmf�hmsdfqZsdc�Zmc�Zrrdrrdr�
jmnvm�qhrjr�Zmc�hloZbsr-�Vd�hmbktcd�

Hm�sgd�vnqjokZbd*�rtbg�lnmhsnqhmf�qZhrdr�mnudk�
bgZkkdmfdr�sn�oqhuZbx-�Hs�bZm�Zkrn�cqhud�nsgdq�
qhrjr�Zmc�hloZbsr�eqnl�gdZksg�Zmc�vdkkadhmf�
Zmc�chfmhsx�sn�vnqjokZbd�hmdptZkhshdr*�Zmc�
hmenql�Z�gnrs�ne�nsgdq�hlonqsZms�cdbhrhnmr�
Zants�vnqj*�hmbktchmf�hsr�cdrhfm*�nqfZmhrZshnm�
“�Zmc�sgd�sxod�ne�ZtsnlZshnm�sgZs�lZx�ad�
onrrhakd�’Fhkadqs�Zmc�SgnlZr�1/10*�Fhkadqs�
1/12(

Adxnmc�sghr*�sgd�trd�ne�  L�oqdrdmsr�cddodq�
dsghbZk�Zmc�rnbhZk�ptdrshnmr*�hm�oZqshbtkZq�
Zqntmc�gnv�rtbg�bknrd�Zmc�rtrsZhmdc�dwonrtqd�
sn�Zödbshud�sdbgmnknfhdr�bntkc�ad�hmsdqZbshmf�
vhsg�nmsnknfx*�etmcZldmsZkkx�bgZmfhmf�gnv�
vd�rdd�ntqrdkudr�Zmc�ntq�qdkZshnmrghor�sn�
nmd�Zmnsgdq-

Sgd�Zhl�gZr�addm�sn�adssdq�tmcdqrsZmc�
sgd�jmnvm*�dldqfhmf�Zmc�qhrhmf�qhrjr�
Zmc�admdehsr�enq�vnqjdqr�vgdm�mdv�
sqZbjhmf�Zmc�lnmhsnqhmf�sdbgmnknfhdr�Zqd�
hmsdfqZsdc�hmsn�vnqjhmf�dmuhqnmldmsr-

cdrbqhoshnmr�ne�rodbhehb�  L�sdbgmnknfhdr�Zmc�
duhcdmbd�eqnl�svn�rtqudxr-�Vd�oZx�oZqshbtkZq�
Zssdmshnm�sn�_sdbgmnrsqdrr&*�sgd�antmcZqhdr�ne�
rtqudhkkZmbd�Zmc�sgd�qhrj�ne�rohkkhmf�nudq�hmsn�sgd�
bnllnchehbZshnm�ne�gtlZm�dlnshnmr-

Rdbshnm�2�
 kfnqhsglhb� dbs�LZmZfdldms9�vgZs�hr�adhmf�
ldZrtqdc)�Zmc�gnv�bZm�sghr�cZsZ�ad�trdc:
Sghr�rdbshnm�oqdrdmsr�lnqd�cdsZhkdc�trd,bZrdr*�
dwoknqhmf�vgZs�  L�rnvZqd�Zmc�gZqcvZqd�
rdsr�nts�sn�ldZrtqd�Zmc�vgZs�oqnlhrdr�Zqd�
adhmf�lZcd�Zants�etmbshnmZkhsx-�Vd�dwZlhmd�
lnqd�narbtqd�qhrjr*�hmchqdbs�hloZbsr�Zmc�sgd�
tmdwodbsdc�bnmrdptdmbdr�sgZs�  L�lZx�
dmfdmcdq-

Rdbshnm�3�
Bnmbktrhnmr9�OqnunbZshnmr�enq�onkhbx�Zmc�
qdrdZqbg
CqZvhmf�sghr�snfdsgdq*�vd�bnmbktcd�vhsg�
qdbnlldmcZshnmr�enq�onkhbx�Zmc�oqZbshbd-�
Vd�dwokZhm�vgx�sgd�dwhrshmf�oZsbgvnqj�ne�kdfZk�
eqZldvnqjr�hr�hmZcdptZsd*�gnv�sgd�TJ�bZm�ad�
Z�fknaZk�kdZcdq�hm�sgd�qdftkZshnm�ne�  L�Zmc�
oqnonrd�noshnmr�enq�bnmrtksZshnm-�Sgdrd�bntkc�
ad�hmbnqonqZsdc�Zr�oZqs�ne�sgd�enqsgbnlhmf�
Dloknxldms*�CZsZ*� H�nq�DptZkhsx�Ahkkr*�Zmc�
cdudknodc�hm�rdbnmcZqx�qdftkZshnm*�Zknmfrhcd�
cnlZhm,rodbhehb�bncdr�Zmc�oqnfqZlldr�sn�
annrs� H.  L�khsdqZbx-�
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 ödbshud�bnlotshmf�hr�Z�aqZmbg�ne�qdrdZqbg�
cdchbZsdc�sn�0(�bqdZshmf�rxrsdlr�Zmc�cduhbdr�
bZoZakd�ne�hcdmshexhmf*�tmcdqrsZmchmf*�Zmc�
bnchmf�gtlZm�dlnshnmr�Zmc�1(�dmZakhmf�
bnlotsdqr�sn�hmsdqZbs�vhsg�gtlZmr�hm�Z�lnqd�
dlnshnmZkkx�hmsdkkhfdms�Zmc�dloZsgdshb�vZx-�
DZqkx� H�qdrdZqbg�“�Zr�eZq�aZbj�Zr�entmchmf�hcdZr�
hm�sgd�084/r�“�oqdchbsdc�sgZs�bqdZshmf�rtbg�
Z�rdmrhmf�lZbghmd�sgZs�bntkc�adgZud�khjd�Z�
gtlZm�vntkc�ad�ZbghduZakd-
�
Sgd�sdql�_ ödbshud�Bnlotshmf&�vZr�bnhmdc�hm�
sgd�kZsd�088/r�ax�Oqnedrrnq�QnrZkhmc�OhbZqc*�
vgn�hr�sgd�entmcdq*�Zmc�chqdbsnq�ne�sgd�
 ödbshud�Bnlotshmf�fqnto�Zs�LHS�LdchZ�KZa-�
Sgd�fqnto&r�oqnidbsr�Zhl�sn�_lZjd�odnokd&r�
khudr�adssdq&*�vhsg�Z�otquhdv�hmbktchmf�
vZxr�sn�enqdbZrs�Zmc�oqdudms�cdoqdrrhnm*�
rnktshnmr�sn�gdko�sgnrd�vgn�eZbd�bgZkkdmfdr�
hm�bnlltmhbZshnm*�lnshuZshnm�Zmc�dlnshnm�
qdftkZshnm*�Zmc�dmZakhmf�qnansr�Zmc�bnlotsdqr�
sn�qdronmc�hmsdkkhfdmskx�sn�gtlZm�dlnshnmr-

Sghr�qZmfd�ne�ZookhbZshnmr�bZm�ad�rtllZqhrdc�
hmsn�svn�lZinq�ehdkcr-�Sgd�ehqrs�hmunkudr�
oqnfqZllhmf�bnlotsdqr�sn�qdronmc�sn�gtlZm�
dlnshnmr�?hmsdkkhfdmskx&-�Hmsdkkhfdms�qdronmrdr�
sn�gtlZmr&�dlnshnmr�ax�lZbghmdr�gZr�addm�
gnodc�sn�ad�sgdqZodtshb�enq�gtlZmr-�Sghr�ZqdZ�
ne�vnqj�hr�lnrs�oqduZkdms�hm�chrZahkhsx�rstchdr-

Sgd�rdbnmc�ehdkc�“�vghbg�gZr�Z�vhcdq�tosZjd�
Zbqnrr�chödqdms�hmctrsqhdr�sgZm�sgd�ehqrs�“�
hmunkudr�oqnfqZllhmf�bnlotsdqr�sn�sqZbi�
Zmc�lnmhsnq�gtlZm�dlnshnmr)�ogxrhbZk�
lnudldmsr)�Zmc�nsgdq�ogxrhnknfhbZk�
Zrodbsr�ne�gtlZm�adgZuhntq*�uhZ�ahnldsqhbr�
lnmhsnqhmf-�Hs�hr�sghr�rdbnmc�ZqdmZ�ne�Zödbshud�
bnlotshmf�vghbg�gZr�qdkduZmbd�enq�Zödbshud�
Zkfnqhsglhb�lZmZfdldms�ne�vnqjdqr-

Sgdqd�Zqd�rhfmhehbZms�bgZkkdmfdr�hm�ansg�ZqdZr�
Zr�gtlZmr�Zqd�bZoZakd�ne�gZuhmf�eddkhmfr�
Zmc�dlnshnmr�vhsgnts�chrokZxhmf�sgdrd�
ogxrhbZkkx*�Zmc�Zkrn�gZud�adgZuhntqr�sgZs�Zqd�
_tmbnmrbhntr&*�Zmc�lZx�mns�dudm�ad�edks�nq�
jmnvm�ax�sgd�rtaidbs-� cchshnmZkkx*�gtlZmr�
hmsdqZbs�ltkshlncZkkx�vhsg�dlnshnmr�ldZmhmf�
sgZs�dudm�Zqqhuhmf�Zs�Z�cdehmhshnm�enq�dlnshnm�
gZr�duZcdc�dlnshnm�sgdnqhrsr�Zmc�rbhdmshrsr-�
OhbZqc�drsZakhrgdr�svn�entmcZshnmr9

0(� dlnshnmr�Zqd�bnfmhshud*�dlogZrhrhmf�sgdhq�
� ldmsZk�bnlonmdms:�Zmc�

1(� dlnshnmr�Zqd�ogxrhbZk*�dlogZrhrhmf�sgdhq�
� anchkx�bnlonmdms�’OhbZqc*�1///(-��

Gnvdudq*�ogxrhnknfhbZk�qdronmrdr�sn�dlnshnmr�
Zqd�mns�hcdmshbZk�Zbqnrr�odnokd*�Zmc�sgd�
rZld�qdronmrd�bZm�ad�sqhffdqdc�ax�chödqdms�
dlnshnmr-� m�hmbqdZrdc�oZbd�ne�gdZqsqZsd*�enq�
dwZlokd*�bZm�qdrtks�eqnl�ansg�mdfZshud�rsqdrr�
Zmc�gdhfgsdmdc�inx�’OhbZqc*�1///(-�Sghr�oqdrdmsr�
chöhbtkshdr�enq�lZbghmdr�sZrjdc�vhsg�Zrbqhahmf�
dlnshnmr�eqnl�cZsZ�bZostqdc-�

 dbshud�bnlotshmf9�eqnl�Zm� H�
rtachrbhokhmd�sn�vnqidq�sqZbihmf�
sdbgmnknfhdr

Rdbshnm�0
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Sgd�oqnakdl�ne�ldZrtqhmf�dlnshnm



Rdbshnm�0 Sgdrd�_DlnshnmZk� H&�Zkfnqhsglr�Zqd�sqZhmdc�
nm�cZsZrdsr*�ats�cZsZrdsr�nm�sgdhq�nvm�cn�mns�
mdbdrrZqhkx�qdekdbs�sgd�btkstqd�vhsghm�vghbg�Z�
odqrnm�gZr�eddkhmfr�Zmc�nsgdq�ogxrhnknfhbZk�
dwoqdrrhnmr*�mnq�sgdhq�hmchuhctZk�chronrhshnmr�
nq�khed�dwodqhdmbdr-

Sgd�bnchmf�ne�dlnshnmr�enq�_DlnshnmZk� H&�
rxrsdlr�hmunkudr�gtlZm�bgnhbdr�lZcd�ax�Z�
bncdq�Zqntmc�bZsdfnqhrZshnm-�Gnvdudq*�btkstqZk*�
fdmcdqdc�Zmc�qZbhZk�rsdqdnsxodr�gZud�addm�
cdlnmrsqZsdc�sn�hmenql�sgd�vZxr�sgZs�bncdqr�
lZsbg�dwoqdrrhnm�vhsg�bncdr-�Chödqdms�btkstqdr�
gZud�chödqdms�mnqlr�Zqntmc�otakhb�Zmc�
oqhuZsd�chrokZxr�ne�dlnshnm*�Zmc�chödqdmshZshnm�
adsvddm�Z�rlhkd�ne�gZoohmdrr�Zmc�Z�fqhlZbd�
ne�chrftrs�gZr�btkstqZk�Zmc�cdlnfqZoghb�
chldmrhnmr�’ fZqvZk* 1/11(-�

Sghr�gZr�addm�rgnvm�hm�svn�dlnshnm,
qdbnfmhshnm�rnvZqd�oqnfqZlr�“�_EZbd&�Zmc�
Lhbqnrn&r�_EZbd� OH&�“�vghbg�Zrrhfmdc�lnqd�
mdfZshud�dlnshnmr�sn�akZbj�okZxdqr�Zbqnrr�
3//�MZshnmZk�AZrjdsaZkk� rrnbhZshnm�’MA (
fZldr*�dudm�vgdqd�sgdx�vdqd�rlhkhmf�
’ fZqvZk*�1/11(-� �1/08�TMDRBN�qdonqs�mnsdc�
sgZs�chfhsZk�ZrrhrsZms�rxrsdlr�Zqd�ndm�Zrrhfmdc�
edlhmhmd�unhbdr�aZrdc�nm�rsdqdnsxodr�ne�
vnldm&r�rdquhstcd�’TMDRBN�Zmc�DptZk�Rjhkkr�
BnZkhshnm*�1/08(-

Gnvdudq*�Zödbshud�bnlotshmf�qdrdZqbg�gZr�
sdmcdc�sn�enbtr�nm�sgd�sdbgmhbZk�bZoZahkhshdr�
ne�rxrsdlr*�Zmc�gZr�mns qntshmdkx�Zrjdc�
ptdrshnmr�Zants�gnv sgd�dwsdms�sn�vghbg�sgdrd�
sdbgmnknfhdr�Zqd�adhmf�trdc�sn�sqZbj�vnqjdqr*�
nq�vgZs�sgd�ZrrnbhZsdc�hloZbsr�nm�oqhuZbx*�
dptZkhsx*�vdkkadhmf�Zmc�nbbtoZshnmZk�rZedsx�
Zmc�gdZksg�lhfgs�ad-�Hmcddc*�qdrdZqbg�hmsn�
vnqjokZbd�Zödbshud�bnlotshmf�hr�nmkx�mnv�
adfhmmhmf�sn�ad�cnmd-�DZqkx�ehmchmfr�rtffdrs�Z�
udqx�bZtshntr�ZooqnZbg:�kZantq�kZvxdq�EqZmj�
OZrptZkd�Zqftdr�sgZs�hsr�trd�hr�khjdkx�sn�kdZc�sn�
_lhrqdbnfmhshnm*�oqhuZbx�hmuZrhnm*�lnctkZshnm*�
Zmc�ZkhdmZshnm&�’OZrptZkd*�1/13(-
��

Sgd�qhrd�ne�ahnldsqhb�lnmhsnqhmf�

 ödbs�sqZbjhmf�nbbtqr�uhZ�ahnldsqhb�qdZchmfr�
“�oZqs�ne�Z�qdkZshudkx�mdv�fdmdqZshnm�ne�
sdbgmnknfhdr�sgZs�Zhl�sn�hcdmshex�odnokd�
ax�dlnshnm�Zmc�ogxrhnknfx�qZsgdq�sgZm
ax�odqrnmZk�cZsZ�rtbg�Zr�Zm�Zccqdrr�nq�
sdkdognmd�mtladq-�_Ahnldsqhb�qdbnfmhshnm&�
gZr�Z�cdehmhshnm�oqnuhcdc�ax�sgd�HmsdqmZshnmZk�
RsZmcZqcr NqfZmhrZshnm�’HRN(*�vgdqd�HRN�HRN.
HDB�1271,2691/11’D(�hr�qdkZsdc�sn�_ZtsnlZsdc�
qdbnfmhshnm�ne�odnokd�aZrdc�nm�sgdhq�ahnknfhbZk�
nq�adgZuhntqZk�bgZqZbsdqhrshbr&’HmenqlZshnm�
Bnllhrrhnmdq&r�Nöhbd�’HBN(*�1/13Z(-

Sn odqenql�ahnldsqhb�qdbnfmhshnm*�hmenqlZshnm�
Zants�Z�odqrnm&r�ahnknfhbZk*�ogxrhbZk�nq�
adgZuhntq�bgZqZbsdqhrshbr�hr�fZsgdqdc*�dhsgdq�
chqdbskx�eqnl�Z�odqrnm*�nq�eqnl�Zmnsgdq�rntqbd�
rtbg�Zr�Z�ognsnfqZog-�Ahnldsqhb�rZlokdr�bZm�
hmbktcd�hlZfdr�ne�eZbdr*�qdbnqchmfr�ne�rodZjhmf�
nq�uhcdnr�ne�gtlZm�lnudldms-��

Ahnldsqhb�qdbnfmhshnm�sdbgmhptdr�hmbktcd9

→�� eZbhZk�qdbnfmhshnm�

→�� ehmfdqoqhms�qdbnfmhshnm

→�� hqhr�qdbnfmhshnm

→��unhbd�qdbnfmhshnm*�Zmc

→��dZq�qdbnfmhshnm�’HBN*�1/13Z(-��

AdgZuhntqZk�ahnldsqhb�qdbnfmhshnm�hmbktcdr�
dkdldmsr�qdkZshmf�sn�lnudldms*�fdrstqdr*�
lnsnq�rjhkkr�rddm�hm�gZmcvqhshmf* fZhs�vgdm�
vZkjhmf*�nq�dudm�gnv�odnokd&r�ehmfdqr�lnud�
Zbqnrr�Z�jdxanZqc�vgdm�sxohmf*�Zr�rtbg9�

→��jdxrsqnjd�qdbnfmhshnm*

→��gZmcvqhssdm�rhfmZstqd�qdbnfmhshnm*

→��fZhs�qdbnfmhshnm*�Zmc

→��fZyd,aZrdc�qdbnfmhshnm�’HBN*�1/13Z(-��

0/ CZsZ�nm�ntq�lhmcr9� dbshud�bnlotshmf�Zs�vnqi� Hmrshstsd�enq�sgd Etstqd�ne�Vnqi



Rdbshnm�0 DZqkx�enqlr�ne�ahnldsqhb�sqZbjhmf�vdqd�rddm�
hm�ehmfdqoqhms�bnkkdbshnm�ax�rdbtqhsx�enqbdr�hm�
sgd�084/r-�CM �hcdmshehbZshnm�vZr�hmbqdZrhmfkx�
mnqlZkhrdc�eqnl�sgd�kZsdq�oZqs�ne�sgd�1/sg�
bdmstqx�“�Zmc�sghr�mnqlZkhrZshnm�vZr�Zhcdc�
ax�onotkZq�sdkduhrhnm�oqnfqZlldr�rtbg�Zr�
_Bqhld�Rbdmd�HmudrshfZshnm�’BRH(&�vghbg�khjdkx�
bnmsqhatsdc�sn�cqZlZshb�hmbqdZrdr�hm�rstcdms�
dmqnkldms�hm�tmhudqrhsx�bntqrdr�hm�enqdmrhb�
orxbgnknfx*�vgdqd�ahnldsqhb�sqZbjhmf�hr�
hmunkudc-

Rstchdr�gZud�rgnvm�gnv�sgd�sdqqnqhrs�ZssZbjr�
nm�sgd�TR �nm�00sg�Rdosdladq�1//0�vdqd�
rtardptdmskx�trdc�sn�itrshex�Z�rhfmhehbZms�
hmbqdZrd�hm�rsZsd�etmchmf�enq�ahnldsqhb�sqZbjhmf�
sn�ehfgs�sdqqnqhrl�’RgZbgslZmm�Zmc�Adbjgtrdm*�
1/02(-�Sghr�kdc�sn�sgd�ZbbdkdqZsdc�cdudknoldms�
ne�ahnldsqhb�sqZbjhmf�trhmf�Z�rtaidbs&r�hqhr*�
dxdaqnvr*�fZhs�nq�_knmf,qZmfd�ehmfdqoqhms&-�
Dudm�Zm hmbqdZrd�hm�odqrohqZshnm�vZr�rddm�Zr�
Z�sqZbjZakd�bnmchshnm*�onsdmshZkkx�hcdmshehZakd�
Zr�rsqdrr*�ldqhshmf�ahnldsqhb�hcdmshehbZshnm�ax�
rdbtqhsx�enqbdr�’RgZbgslZmm�Zmc�Adbjgtrdm*�
1/02(-

QdrdZqbgdq�gZr�Zkrn�addm�cqhudm�ax�bnlldqbhZk�
oqdrrtqdr-�Hm�nmd�rstcx*�01*///�eZbhZk�qdronmrdr�
sn�06/�Zcudqshrdldmsr�eqnl�Z�qZmfd�ne�lZqjdsr�
Zmc�oqnctbs�bZsdfnqhdr�vdqd�qdbnqcdc*�eqnl�
0*112�odnokd�’LbCtö�ds�Zk-*�1/04(-�Sgdhq�eZbhZk�
qdronmrdr�vdqd�bncdc�eqZld,ax,eqZld�Zmc�sgd�
qdrtksr�trdc�sn�_fZhm�hmrhfgs�hmsn�sgd�rsqtbstqd�ne�
dödbshud�Zcudqshrhmf&-

�

Sgd�qhrd�ne�sgd�ptZmshehdc,rdke�
lnudldms�

Sgd�_ptZmshehdc�rdke&�lnudldms�adfZm�hm�sgd�
dZqkx�1///r�hm�Rhkhbnm�UZkkdx*�vgdqd�ahnldsqhb,
sqZbjhmf�sdbgmnknfhdr�adbZld�bnlldqbhZkkx�
ZuZhkZakd-�Sghr�Zkknvdc�odnokd�sn�bnkkdbs�mdv�
sxodr�ne�ogxrhnknfhbZk�khjd�gdZqs�qZsd*�rkddo*�
rsdor*�aknnc�oqdrrtqd*�bnfmhshud�ZkZbqhsx*�oqZxdqr*�
ldmrsqtZshnm*�fdmdshb�hmenqlZshnm*�chds*�vdhfgs*�
dlnshnmr*�Zmc�lnnc�’Lnnqd*�1/08(-

Odnokd�hm�sgd�ptZmshehdc�rdke�lnudldms�bkZhl�
sgZs�sgdx�gZud*�nudq�shld*�chrbnudqdc�odqrnmZk�
hmrhfgsr�’Ktosnm*�1/05(-�Sgdx�bkZhl�sn�ad�
Zbghduhmf�vgZs�ftqt�FZqx�Vnke�cdrbqhadr�Zr�
_rdke,jmnvkdcfd�sgqntfg�mtladqr&*�trgdqdc�hm�
ax�Z�_btkstqd�ne�odqrnmZk�cZsZ&�vgdqd�odnokd�knnj�
enq�sgd�_aZqbncd�ne�khed&�’Vhqdc*�1//8(-�_PtZmshehdc�
rdkedqr&�sdmc�sn�sZkj�Zants�sgdhq�dwodqhdmbdr�vhsg�
rnld�kdudk�ne�dmsgtrhZrl�Zqntmc�sgdhq�Zbshuhshdr�
Zmc�sdmc�sn�dminx�sZkjhmf�sn�nsgdq�rdke,sqZbjdq�
eZmZshbr�Zants�fdsshmf�sn�jmnv�sgd�rdke�sgZs�hr�
_mns�nsgdqvhrd�jmnvZakd&�’Lnnqd*�1/08(-

VgZs�sgdrd�rdke,noshlhrZshnm�eZmr�gZud�mns�
sdmcdc�sn�cn�hr�sn�bnmrhcdq�ptdrshnmr�Zants�
sgd�onsdmshZkkx�hmuZrhud�mZstqd�ne�hmedqdmbdr�
Zmc�oqnehkhmf�Zr�ahnldsqhb�sqZbjhmf�hr�trdc�ax�
bnloZmhdr�nq�fnudqmldmsr�’Lnnqd*�1/12(-�
 cchshnmZkkx*�sgd�naidbshuhsx*�ZbbtqZbx*�oqdbhrhnm*�
qdkhZahkhsx*�Zmc�uhZahkhsx�ne�bnlotsZshnmZk�
oqnbdrrdr�trdc�hm�ahnldsqhb�ldZrtqdldms*�Zqd�
ndm�Zrrtldc*�qZsgdq�sgZm�rbhdmshehbZkkx�sdrsdc-

Vghkd�ne�lhmhlZk�vhcdq�hloZbs�enq�sgnrd�hm�sgd�
ptZmshehdc�rdke�lnudldms*�sgdrd�ptdrshnmr�
adbnld�rhfmhehbZms�hm�nsgdq�bnmsdwsr�“�drodbhZkkx�
hm�vnqjokZbd�  L�“�fhudm�sgd�uZqhZahkhshdr�hm�
ansg�sgd�ldsgncr�rdkdbsdc�enq�sqZbjhmf�Zmc�
sgd�rnbhZk�Zmc�oqnedrrhnmZk�qdkZshnmrghor�sgZs�
rtqqntmc�sgd�ldsgncr�rdkdbsdc-�Bnmmdbsdc�
sn�sghr�_rdke�gdko&�hcdZk�ne�sgd�ptZmshehdc�rdke�
lnudldms*�vnqjdq�sqZbjhmf�Zmc�lnmhsnqhmf�gZr�
ndm�addm�oqdrdmsdc�Zr�Z�ldZmr�ne�oqnlnshmf�
vnqjdqr&�vdkkadhmf-�Enq�dwZlokd*�Vgnkd�
Enncr�adfZm�Z�vnqjdq�vdkkmdrr�oqnfqZlld�
vghbg�Zrjdc�vnqjdqr�sn�qdbnqc�sgdhq�vdhfgs�
Zmc�ennc�bnmrtloshnm�sn�nasZhm�chrbntmsr�nm�

Sgd�naidbshuhsx*�ZbbtqZbx*�oqdbhrhnm*�
qdkhZahkhsx*�Zmc�uhZahkhsx�ne�bnlotsZshnmZk�
oqnbdrrdr�trdc�hm�ahnldsqhb�
ldZrtqdldms*�Zqd�ndm�Zrrtldc*�
qZsgdq�sgZm�rbhdmshehbZkkx�sdrsdc-
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Rdbshnm�0 ennc�’Fnqcnm*�1/10(-�OZqZcnwhbZkkx*�qdrdZqbg�
gZr�rgnvm�sgZs�sghr�sqdmc�snvZqcr�ahnldsqhb�
sqZbjhmf�bntkc�ad�cdsqhldmsZk�sn�vnqjdq�vdkkmdrr�
Zmc�orxbgnrnbhZk�vdkkadhmf�’Fnqcnm*�1/10:�
Lnnqd*�1/07:�Shkk*�1/08:�Jdms*�1/1/*�1/12(-

  L�hmbqdZrdr�?dlnshnmZk�kZantq&

Rnld�vnqj�Zmc�dloknxldms�qdrdZqbgdqr�gZud�
dmfZfdc�vhsg�bnmbdosr�Zqntmc�_dlnshnmZk�
kZantq�Zs�vnqj&�“�qdedqqhmf�sn�sgd�vZx�vnqjdqr�
dmfZfd�hm�vnqj�sgZs�qdpthqdr�sgd�lZmZfdldms�
ne�sgdhq�nvm�dlnshnmr�Zmc�sgnrd�ne�sgdhq�
bn,vnqjdqr�nq�rtodqhnqr�’Gnbgrbghkc*�1//2.0872:�
Aqnnj*�1//8:�Anksnm*�1//3(-

Hm�nmd�ptZmshsZshud�rstcx nm�vnqjdqr&�
odqbdoshnmr�nm�DlnshnmZk� H*�eZkkhmf�tmcdq�sgd�
otquhdv�ne�sgd�bnmbdoshnm�ne�  L�Zr�sgdx�cdoknx�
cZsZ,hmsdmrhud�oqnbdrrhmf�sn�hmedq�dlnshnmr
Zants�vnqjdqr*�qdrdZqbgdqr�qdonqsdc�sgZs�lnrs�
vnqjdqr�odqbdhud�sgdrd�rxrsdlr�Zr�Z�rdqhntr�
hmuZrhnm�ne�oqhuZbx*�Zmc�sgtr�Zqd�qdpthqdc�sn�
tmcdqsZjd�dlnshnmZk�kZantq�hm�Zm�Zssdlos�sn�
qdftkZsd�sgdhq�dlnshnmr*�sn�oqnsdbs�sgdlrdkudr�
eqnl�rtbg�oqhuZbx�hmsqtrhnmr�’Qndllhbg�ds�Zk-*�
1/12(-

Hm�Zmnsgdq�rxrsdlZshb�qduhdv*�qdrdZqbgdqr�
onhmsdc�nts�sgZs�ndm*�sgd�oqnakdlr�vghbg�Zqd�
gnodc�sn�ad�rnkudc�ax�sqZbjhmf�sdbgmnknfhdr�
“�khjd�rsqdrr�nq�Zmwhdsx*�enq�dwZlokd�“�hmbqdZrd�
vhsg�sgdhq�cdoknxldms�’LZmsdkkn�Zmc�Gn*�1/12(-�
Sgd�rZld�qdrdZqbg�Zqftdc�sgZs�sgdrd�Zcudqrd�
hloZbsr�Zqd�oZqshbtkZqkx�rsqnmf�Zlnmf�sgnrd�
eqnl�lnqd�chrZcuZmsZfdc�dsgmhb�aZbjfqntmcr-
�

Cdehmhmf�vdkkadhmf

  L�hr�ndm�hmsqnctbdc�vhsg�sgd�Zhl�ne�
hmbqdZrhmf�vnqjdq�vdkkadhmf*�gnvdudq*�vgZs�
bnmrshstsdr�vdkkadhmf�hr�mZqqnvkx�cdehmdc�ax�
sgd�cdudknodqr�ne�sdbgmnknfhdr-�Sghr�gZr�addm�
mZldc�_antmcdc�vdkkadhmf&�“�vgdqd�vnqjdqr&�
Zahkhsx�sn�cdsdqlhmd�vdkkadhmf�hr�khlhsdc�ax�
nqfZmhrZshnmZk�bnmrsqZhmsr�’ShqZadmh*�1/12(-�
Bqhshbr�ne�sgdrd�sdbgmnknfhdr�gZud�Zkrn�onhmsdc�
nts�sgZs*�hm�vnqj�rdsshmfr*�bdqsZhm�dlnshnmr�Zqd�
lZcd�ldZrtqZakd*�nq�fhudm�bncdr*�vghkd�nsgdqr*�
rtbg�Zr�rZcmdrr*�Zqd�mns�’Khsskdehdkc*�1/07(-

 s�sgd�rZld�shld*�bnqonqZsd�vdkkmdrr�
oqnfqZlldr�ZrrnbhZsd�vdkkmdrr�vhsg�_ehsmdrr�
enq�vnqj&-� r�rtbg*�sgdrd�oqnfqZlldr�drsZakhrg�
Z�eqZldvnqj�vhsghm�vghbg�lZmZfdldms�
dwodbsZshnmr�Zqd�rds�’Gtkk�Zmc�OZrptZkd*�1/07(-

Vhsg�sgd�qhrd�ne�  L�sdbgmnknfhdr*�hs�hr�dwodbsdc�
sgZs�mdv�cdehmhshnmr�Zmc�ldsqhbr�vhkk�ad�
mddcdc�hm�sgd�mdfnshZshnm�ne�sgd�dloknxldms�
qdkZshnmrgho-�Etqsgdq*�rnld�qdrdZqbg�gZr�bnudqdc�
sgd�hmsqnctbshnm�ne�vdZqZakdr�hm�vnqj�rdsshmfr�
sn�hmbdmshuhrd�_gdZksgx�adgZuhntqr&�vghkd�Zkrn�
hmenqlhmf�bnqonqZsd�gdZksg�hmrtqZmbd�onkhbhdr�
’ itmvZ*�1/07(-

VdZqZakd�sqZbjhmf�sdbgmnknfhdr�bnmsZhm�
Z�rodbhehb�chldmrhnm�Zmc�etmbshnm�sgZs�
chödqdmshZsdr�sgdl�eqnl�nsgdq�vnqjdq�
rtqudhkkZmbd�sdbgmnknfhdr�adbZtrd�ne�sgd�
hmbqdZrdc�kdudk�ne�hmshlZbx�vgdm�Z�sdbgmnknfx�
hr�vnqm�’Lnnqd*�1/08(-

Edlhmhrsr�gZud�Zqftdc�sgZs�rnbhZk�qdoqnctbshud�
vnqj*�hmbktchmf�dlnshnmZk�Zmc�Zödbshud�kZantq*�
fndr�tmmnshbdc�Zmc�hr�trtZkkx�mns�oZhc�enq-�Rnld�
cduhbdr�Zqd�vnqm�nm�anchdr*�vghbg�sqZbj�vnqjdq�
Zbshuhshdr�sgZs�Zqd�mns�hlldchZsdkx�tmcdqrsnnc�
sn�ad�_vnqj&�ats�Zqd�Zbshuhshdr�sgZs�Zqd�mddcdc�sn�
bnlokdsd�vnqj�“�rtbg�Zr�rkddo*�rsZxhmf�gdZksgx�
nq�dZshmf-

QdrdZqbgdqr�onhmsdc�nts�sgZs�ndm*�sgd�
oqnakdlr�vghbg�Zqd�gnodc�sn�ad�rnkudc�
ax�sqZbjhmf�sdbgmnknfhdr�“�khjd�rsqdrr�nq�
Zmwhdsx*�enq�dwZlokd�“�hmbqdZrd�vhsg�sgdhq�
cdoknxldms-
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Rdbshnm�0 Sgdqd�gZr�addm�bnmrhcdqZakd�ZbZcdlhb�enbtr�
nm�qdrdZqbghmf�sgd�cZsZehbZshnm�ne�vnqj�
sgqntfg�sgd�bnmbdostZkhrZshnm�ne�Zkfnqhsglhb�
lZmZfdldms*�Zmc�ZmZkxrhmf�sgd�vZx�sgdx�
sqZmrenql�dloknxldms�Zmc�vnqj,qdkZsdc�
hrrtdr�sn�dmbnloZrr�bnmbdqmr�Zqntmc�
ZtsnlZsdc�cdbhrhnm,lZjhmf*�rtqudhkkZmbd*�
eZbhZk�qdbnfmhshnm*�Zmc�sgd�trd�ne�cZsZ�sn�
lZmZfd�vnqjdqr�Zmc�nqfZmhrd�sgd�chrsqhatshnm�
ne�vnqj-�Vhsg�sgd�trd�ne�Zkfnqhsglr*�_vnqj�
adbnldr�ldchZsdc�Zmc�nqfZmhydc�chfhsZkkx9�
Zkfnqhsglr�Zrrhfm�sZrjr�Zmc�rtqudhk�vnqjdqr&�
’CdkeZmsh*�1/109�28(-

 �bnllnm�edZstqd�hm�sgdrd�rxrsdlr�hr�sgd�
oqnctbshnm�ne�hmenqlZshnm�Zrxlldsqhdr�
adsvddm�sgd�nvmdqr�Zmc�nodqZsnqr�ne�sdbgmhbZk�
rxrsdlr�Zmc�sgd�vnqjdqr-�Vnqjdqr�gZud�khsskd�
qnkd�sn�okZx�hm�rgZohmf�Zmc�mdfnshZshmf�sgd�
sdqlr�ne�cZsZ�bnkkdbshnm�Zmc�oqnbdrrhmf*�
nq�hm�sgd�cdudknoldms�ne�sgd�  L�rxrsdl-�
CZsZ,cqhudm�lZmZfdldms&r�döhbZbx�hr�qdkhZms�
nm�sgd�Zlahfthsx�qdfZqchmf�cZsZehbZshnm�
Zmc�rtqudhkkZmbd-�
�

_DlnshnmZk� H&�Zkfnqhsglr�Zqd�sqZhmdc�nm�
cZsZrdsr*�ats�cZsZrdsr�nm�sgdhq�nvm�cn�
mns�mdbdrrZqhkx�qdekdbs�sgd�btkstqd�vhsghm�
vghbg�Z�odqrnm�gZr�eddkhmfr�Zmc�nsgdq�
ogxrhnknfhbZk�dwoqdrrhnmr*�mnq�sgdhq�
hmchuhctZk�chronrhshnmr�nq�khed�dwodqhdmbdr-
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Sghr�rdbshnm�ntskhmdr�qdrdZqbg�hmsn�gnv*�Zmc�
vgdqd*�  L�hr�adhmf�hmsdfqZsdc�Zmc�Zrrdrrdr�
jmnvm�qhrjr�Zmc�hloZbsr-�Vd�enbtr�nm�sgd�
duhcdmbd�eqnl�svn�mdv�rtqudxr*�Zcchmf�
sgd�cdrbqhoshnmr�ne�rnld�rodbhehb�  L�
sdbgmnknfhdr-�Vd�Zkrn�ZmZkxrd�duhcdmbd�ne�
_sdbgmnrsqdrr*0�dwZlhmd�sgd�antmcZqhdr�ne�
rtqudhkkZmbd�hm�sgd�ghfg�rsZjdr�Zmc�bnmrsqZhmdc�
dmuhqnmldms�ne�vnqj*�Zmc�bnmrhcdq�sgd�qhrj�
ne�rohkkhmf�nudq�hmsn�sgd�bnllnchehbZshnm�ne�
gtlZm�dlnshnmr-

Rtqudxr9�Sgd�oqduZkdmbd�ne�  L�
hm�sgd�vnqiokZbd�Zmc�sgd�hloZbs�
nm�vnqidqr

Sn�fdmdqZsd�mdv�duhcdmbd�ne�sgd�dwodqhdmbd�
Zmc�hloZbsr�ne�  L*�vd�bnmctbsdc�svn�
rtqudxr�hmunkuhmf�27/�vnqjdq�qdronmcdmsr�
vgn�gZud�dwodqhdmbdc�  L�sdbgmnknfhdr�hm�
1/11“1/12-�Ntq�rtqudxr�enbtr�nm�sdbgmnknfx�
Zcnoshnm:�orxbgnrnbhZk�hloZbsr�nm�vnqjdqr�
vghbg�hmunkudc*�aZrdc�nm�ehmchmfr*�hmbqdZrdr�
hm�sdbgmnrsqdrr:�Zmc�vnqjdqr&�odqbdoshnmr�ne�
dloknxdq�oqhnqhshdr�Zmc�qZshnmZkd�enq�
hmsqnctbhmf�  L-

 kfnqhsglhb� dbs�LZmZfdldms9�
Duhcdmbd�Zmc�hloZbsr�ne�trd

Rdbshnm�1
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Ehftqd�09�Sdbgmnknfx�vghbg�bnkkdbsr�cZsZ�Zants�ld�Zs�vnqi�gZr�lZcd�Z�onrhshud�hloZbs�nm�lx–

Pdronmcdmsr��’z(� Vdkkadhmf� RZedsx�� GdZksg
�
Rsqnmfkx�chrZfqdd��������������������������������������������������������������������������������������������������1/#
���������� ������������������������������������������������������������������������������������������������������������07#
������������������������������������������������������������������������������������������������������������������������������������08#

ChrZfqdd���������������������������������������������������������������������������������������������������������������������������������������������������17#
� �������������������������������������������������������������������������������������������������������������������������������������������������17#
��������������������������������������������������������������������������������������������������������������������������������������������������������������15#

Mdhsgdq�Zfqdd�nq�chrZfqdd�����������������������������������������������������������������������������������������������������������������������������������������������������������������������32#
��������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������34#
��������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������36#

 fqdd�������������������������������������������������������������������������������6#
�������������������������������������������������������������������������������������������6#
�����������������������������������������������������������������������������������������5#

Rsqnmfkx�Zfqdd��������������������������������������1#
���������������������������������������������������������������������1#
���������������������������������������������������������������������1#



Rdbshnm�1 MdZqkx�3/#�ne�vnqjdqr�qdonqsdc�dwodqhdmbhmf�
sgd�Zcnoshnm�ne sdbgmnknfhdr�vghbg�bnkkdbs�
hmenqlZshnm�nm�sgdhq�Zödbshud�rsZsdr*�Zr�qdkZsdc�
sn�gdZksg*�rZedsx*�Zmc�vdkkadhmf-� bqnrr�Zkk�
sgqdd�eZbsnqr�’gdZksg*�rZedsx�Zmc�vdkkadhmf(*�
sgd�lZinqhsx�ne�rtqudx�qdronmcdmsr�chc�mns�
Zfqdd�sgZs�  L�gZr�gZc�Z�onrhshud�orxbgnrnbhZk�
hloZbs-� bqnrr�dZbg�ptdrshnm*�Zqntmc�34#�ne�
qdronmcdmsr�chrZfqddc�sgZs�rtbg�sdbgmnknfhdr�
onrhshudkx�hloZbs�sgdhq�gdZksg*�rZedsx*�Zmc�
vdkkadhmf-�Kdrr�sgZm�0/#�Zfqddc�sgZs�  L�gZc�
Z�onrhshud�hloZbs ’rdd�Ehftqd�0(-

Vnqidq�odqbdoshnm�ne�dloknxdq�
oqhnqhshdr

Odnokd&r�mdfZshud�odqbdoshnmr�ne�Zödbshud�
sdbgmnknfx�Zcnoshnm�lZx�ad�qdkZsdc�sn�sgdhq�
adkhder�Zants�dloknxdq�oqhnqhshdr�enq�sgd�trd�ne�
  L�hm�vnqjhmf�dmuhqnmldmsr-�Vnqjdqr�vgn�
sgntfgs�sdbgmnknfx�chc mns�onrhshudkx�hloZbs�
sgdhq�vdkkadhmf�Zmc�gdZksg�Zkrn�adkhdudc�sgZs�
sgdhq�dloknxdqr�chc�mns�uZktd�sgdhq�gdZksg-�

Gnvdudq*�bnmbdqmr�Zants�sdbgmnknfx&r�hloZbs�
nm�rZedsx�Zmc�vdkkadhmf�vdqd�mns�rsqnmfkx�
bnqqdkZsdc�vhsg�adkhder�Zants�dloknxdq�oqhnqhshdr�
’rdd�Ehftqd�1(-�

Sgd�qdkZshnmrgho�adsvddm�sdbgmnknfx&r�hloZbs�
nm�vdkkadhmf�Zmc�vnqjdqr&�odqbdoshnmr�ne�Z�
rtoonqshud�vnqj�dmuhqnmldms�enq�chrbtrrhmf�Zmc�
hloqnuhmf�vdkkadhmf*�lZx�mddc�adssdq�khmjhmf�sn�
sgd�sxodr�ne�sdbgmnknfhdr�sgZs�vnqjdqr�Zqd�adhmf�
Zrjdc�sn�hmsdfqZsd�enq�Zm�dudm�lnqd�fqZmtkZq�
ZmZkxrhr-�Vghkd�sgdqd�vZr�rnld�bnqqdkZshnm�
adsvddm�sgdrd�svn�uZqhZakdr*�vnqjdqr�vgn�vdqd�
bnmbdqmdc�Zants�sdbgmnknfx�Zs�vnqj�chc�mns�eddk�
oZqshbtkZqkx�rtoonqsdc�sn�chrbtrr�sgdrd�hrrtdr-

Sgd�ZudqZfd�qdronmrd�hr�rjdvdc�snvZqcr�
chrZfqddldms�h-d-*�qdronmcdmsr�cn�mns�sghmj�
  L�sdbgmnknfx�gZr�onrhshudkx�hloZbsdc�sgdl�
hm�sgd�ZqdZr�ne�gdZksg*�rZedsx*�nq�vdkkadhmf:�
vgdsgdq�sgdx�Zqd�uZktdc�Zmc�qdrodbsdc:�nq�
sgdhq�Zahkhsx�sn�bgnnrd�gnv*�vgdqd*�Zmc�vgdm�
sn�vnqj-1�Sghr�rtffdrsr�sgZs�vnqjdqr�odqbdhud�
  L�sdbgmnknfhdr�Zr�mns�onrhshudkx�hloqnuhmf�
sgdhq�vnqj�khudr-

Ehftqd�19�HmsdqZbshnmr�adsvddm�sdbgmnknfx&r�hloZbs�nm�vdkkadhmf�Zmc�vnqidqr&�odqbdoshnmr�ne�Z�
rtoonqshud�vnqi�dmuhqnmldms

Rsqnmfkx�chrZfqdd�

ChrZfqdd
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Rdbshnm�1

Ehftqd�2�adknv�rgnvr�sgZs�lnrs�dloknxddr�
adkhdud�sgZs�  L�gZr�enqbdc�sgdl�sn�vnqj�eZrsdq*�
sn�cn�lnqd�sgZm�sgdx�bZm�gZmckd*�sn�ldds�shfgsdq�
cdZckhmdr*�Zmc�sn�bgZmfd�sgdhq�vnqjhmf�gZahsr-�
Gnvdudq*�sgdx�Zqd�kdrr�khjdkx�sn�rZx�sgZs�hs�gZr�
qdctbdc�sgd�Zlntms�ne�shld�sgdx�rodmc�vhsg�
sgdhq�eZlhkhdr*�nq�sgZs�hs�gZr�Zkknvdc�vnqj�sn�
dmbqnZbg�nm�sgdhq�gnkhcZx�shld-�Rkhfgskx�lnqd�
sgZm�gZke�ne�qdronmcdmsr�adkhdud�sgdhq�odqrnmZk�
khed�hr�hmuZcdc�ax�vnqj�sdbgmnknfhdr-
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Adsvddm�18�Zmc�23# ne�vnqjdqr�rZx�  L�
sdbgmnknfx�gZr�ots�sgdl�tmcdq�lnqd�rsqdrr�
’vhsg�qdfZqcr�sn�roddc�Zmc�Zlntms�ne�
vnqj*�cdZckhmdr*�Zmc�vnqj�gZahsr(�Zmc�sgZs�
sgdx�bnmrhcdq�sgd�vnqj�dmuhqnmldms�sn�ad�
tmrtoonqshud�ne�sgdhq�bnmbdqmr-� qntmc�0/#�
ne�rtqudx�oZqshbhoZmsr�rZhc�sdbgmnknfx�gZr�mns�
ots�sgdl�tmcdq�lnqd�rsqdrr*�Zmc�sgZs�sgdhq�
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BnkkZanqZshnm�Zmc�
bnlltmhbZshnmr�lnmhsnqhmf

  L�hr�odqenqldc�trhmf�rnvZqd�sn�sqZbj�
Zmc�ZmZkxrd�dlZhk*�ldrrZfhmf�okZsenqlr�rtbg�
Zr�RkZbj*�sdkdognmd�bZkkr*�bZkdmcZqr*�Zmc�
hmrsZms�bgZs-

DwZlokdr�

GtlZmxyd��
OZhqr�chfhsZk�sqZbjhmf�vhsg�Z�odqrnmmdk,
vnqm�aZcfd�vghbg�sqZbjr�sgdhq�ogxrhbZk�
lnudldmsr�sn�ZmZkxrd�hm,odqrnm�
hmsdqZbshnmr�Zmc�knbZshnm�gnsronsr�Zmc�
eknv�hm�sZmcdl�vhsg�sgd�adZbnmr�okZbdc�
sgqntfgnts�sgd�knbZshnm-�Sgd�aZcfd�bZm�
Zkrn�ZmZkxrd�sgd�vdZqdq&r�roddbg�sgqntfg�
unktld�Zmc�ohsbg-�

VZklZqs�
Ehkdc�Z�oZsdms�hm�1/07�enq�Z�rxrsdl�ne�
rntmc�rdmrnqr�sn�khrsdm�hm�nm�vnqjdq�
hmsdqZbshnmr�vhsg�btrsnldqr-�Sgd�oZsdms�
ctaadc�£khrsdmhmf�sn�sgd�eqnms,dmc•�vZr�
cdrhfmdc�sn�khrsdm�nts�enq�aZf�qtrskhmf�sn�
cdsdqlhmd�gnv�kZqfd�sgd�sqZmrZbshnm�vZr*�
Zr�vdkk�Zr�bZostqd�bnmudqrZshnmr�Zmc�snmd�
ne�unhbd�sn�lnmhsnq�dloknxdd�odqenqlZmbd�
hm�btrsnldq�qdkZshnmr-�Hs�hr�mns�bkdZq�he�sgd�
sdbgmnknfx�vZr�ehmZkkx�cdoknxdc�hm�rsnqdr-

  L�hm�Zbshnm

Sghr�rdbshnm�cdrbqhadr�rnld�oZrs�Zmc�btqqdms�
cZsZ�bZostqd�oqnctbsr�sn�hmchbZsd�sgdhq�
etmbshnmZkhsx*�rbZkd�Zmc�rbnod-�Rnld�ne�sgd�
sdbgmnknfhdr�chrbtrrdc�Zqd�mns�mdbdrrZqhkx�athks�
sn�bZqqx�nts�  L�hm�sgd�rdmrd�ne�lnmhsnqhmf�
oqnctbshuhsx�Zmc�odqenqlZmbd�sgqntfg�
vnqjokZbd�adgZuhntq*�ats�,�bnmmdbsdc�sn�nsgdq�
rxrsdlr�,�bntkc�gZud�sgd�bZoZahkhsx�sn�ad�trdc�hm�
sghr�vZx-)�

Sgd�enkknvhmf�trd�bZrdr�enq�  L�sdbgmnknfhdr�
Zqd�dwoknqdc9�

0-� BnkkZanqZshnm�Zmc�bnlltmhbZshnmr�
� lnmhsnqhmf

1-� Chfhshrdc�sZrj�cduhbdr�vhsg�bZoZbhsx�enq�
� oqnctbshuhsx�Zmc�knbZshnm�rtqudhkkZmbd

2-� Rodbhehb�oqnbdctqd�Zmc�oqZbshbd�lnmhsnqhmf

3-� KnbZshnm�Zmc�Zrrds�lnmhsnqhmf�Zmc�
� udqhehbZshnm�hm�sgd�vnqjokZbd

4-� RtqudhkkZmbd�ne�ogxrhnknfx�

5-� Uhcdn�rtqudhkkZmbd

6-� Knmd�vnqjdq�Zmc�ntsrhcd�oqdlhrdr�
� lnmhsnqhmf

7-� RtqudhkkZmbd�ne�eZshftd

)�Sgdrd�Zqd�cdrbqhoshnmr�Zmc�dwZlokdr�ne�snnkr�aZrdc�nm�
Z�cdrj�qduhdv�bZqqhdc�nts�hm�1/11.12�Zmc�lZx�mns�ad�to�sn�
cZsd-�OkdZrd�qdedq�sn�bnloZmx�vdarhsdr�enq�lnrs�to�sn�cZsd�
cdrbqhoshnm�ne�bZoZahkhshdr-



Gnmdxvdkk&r�Vhqdkdrr�Phmf�RbZmmdq�
GZr�etmbshnmZkhsx�sn�fhud�vnqjdqr�udqaZk�
oqnlosr�snvZqcr�ohbjhmf�knbZshnmr�hm�
vZqdgntrdr-� ksgntfg�Gnmdxvdkk&r�
oqnctbsr�vdqd�mns�mZldc*� lZynm�vZr�
ehmdc�‘16l�hm�IZmtZqx�1/13�enq�_dwbdrrhud�
rtqudhkkZmbd&�ne�vnqjdqr*�vhsg�sgd�bZrd�
ldmshnmhmf�etmbshnmZkhsx�ne�sgd�rbZmmdqr�
trdc�ax�vZqdgntrd�vnqjdqr�sn�sqhffdq�
vZqmhmfr�sn�sgdl-

SgdZsqn�
Nödqr�Z�gZmcr,eqdd�vnqjokZbd�
bnlltmhbZshnm�okZsenql�Zmc�gdZcrds*�
vghbg�Zkknvr�dloknxddr�sn�qdptdrs�
hmudmsnqx�bgdbjr*�bnmmdbs�chqdbskx�vhsg�
bnkkdZftdr*�Zmc�lZjd�qdptdrsr�rtbg�Zr�
shkk�aZbj�to-�Hs�gZr�Z�knbZshnm�etmbshnmZkhsx�
vghbg�Zkknvr�vnqjdqr�sn�ptdqx�vgn�hr�
vgdqd�hm�sgd�athkchmf*�rtbg�Zr�_vgn�hr�
bknrdrs�sn�sgd�fh�vqZo�cdoZqsldms&-�
Sgd�oZhqdc�_LZmZfdq&r� oo&�Zkknvr�enq�
lnmhsnqhmf�odqenqlZmbd�lnqd�aqnZckx-

Oqnctbshuhsx�Zmc�knbZshnm�
rtqudhkkZmbd

Lnahkd�bnlotsdqr�Zmc�aZqbncd�rbZmmdqr*�
vghbg�bZm�ad�gZmcgdkc�nq�gZmc,vnqm�cduhbdr*�
Zqd�trdc�enq*�Zlnmf�nsgdq�sghmfr*�hmudmsnqx�
lZmZfdldms*�sdZl�bnlltmhbZshnm�Zmc�
knffhmf�ne�qdrtksr-

Sgdx�bZm�gZud�knbZshnm,sqZbjhmf�etmbshnmZkhsx�
Zr�vdkk�Zr�shld�sqZbjhmf�ne�trZfd�ax�dloknxddr�
’Zmc�sgtr�sqZbj�oqnctbshuhsx(-�Sgd�cduhbdr�Zqd�
sxohbZkkx�bnmmdbsdc�sn�Z�bdmsqZk�lZmZfdldms�
okZsenql�enq�rtodquhrnqr*�lZmZfdqr*�Zmc�
ZmZkxrsr�sn�lnmhsnq�Zmc�noshlhrd�vnqj-

Nsgdq�chfhshrdc�gZqcvZqd�snnkr�trdc�hm�sgd�
vnqjokZbd�“�rtbg�Zr�cqhkkr*�uhaqZshnm�lnmhsnqr�
Zmc�dwnrjdkdsnmr�“�bntkc�ad�khmjdc�vhsg�
rnvZqd�sn�cdsdqlhmd�gnv�knmf�sgdx�Zqd�trdc�
enq�’Zmc�sgtr�sqZbj�vnqjdq�oqnctbshuhsx(-
Gnvdudq*�sgdrd�onsdmshZk�bZoZahkhshdr�Zqd�mns�
trtZkkx�oqnlnsdc�ax�lZmteZbstqdqr�Zmc�vntkc�
cdodmc�nm�etqsgdq�rnvZqd�adhmf�cdoknxdc�ax�
bnloZmhdr*�Zmc�sgd�hmchuhctZk�cduhbdr�adhmf�
hmsdqmds�dmZakdc-�

DwZlokdr�

 tfldmsdc�qdZkhsx�’ P(�
GdZcrdsr�bZm�ad�cdoknxdc�enq�qdlnsd�
ZrrhrsZmbd*�Ztfldmsdc�sqZhmhmf*�
bnkkZanqZshnm�Zmc�gZmcr,eqdd�nodqZshnm-�
Vghkrs�sgdrd�cduhbdr�Zqd�oqdcnlhmZmskx�
lZqjdsdc�Zr�mdws,fdmdqZshnm�chfhsZk�
hmsdqZbshnm�snnkr�“�lnqd�khjd�kZosnor�
Zmc�rlZqsognmdr�“�sgdx�bZm�ad�trdc�
enq�bZqqxhmf�nts�rnld�Zrodbsr�ne�  L-�
BnloZmhdr�rtbg�Zr�QdZkVdZq*�Lhbqnrn*�
Kdmnun*�Ktltr�Zmc� sgddq�Zqd�nödqhmf�
 Q�gZqcvZqd�Zr�vdkk�Zr�rnvZqd�hm�sgd�enql�
ne�Bnmmdbsdc�Vnqj�OkZsenqlr�enq�bkhdmsr-
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Rodbhehb�oqnbdctqd�Zmc�oqZbshbd�
lnmhsnqhmf

Sdbgmnknfhdr�rtbg�Zr�QEHC�sZfr�Zmc�dxd,
lnudldms�lnmhsnqhmf�bZm�ad�trdc�sn�
bgdbj�vnqjokZbd�oqZbshbdr�Zmc�gnv�rodbhehb�
oqnbdctqdr�Zqd�tmcdqsZjdm-�

DwZlokdr

Snahh�Oqn�
Oqnuhcdr�Zm�dxd,sqZbjhmf�rnvZqd�Zmc�
gZqcvZqd�rnktshnm�enq�bkhdmsr�rtbg�Zr�
SnxnsZ*�Tmhkdudq*�O%F�Zmc�BkdZqBgZmmdk*�
vhsg�lZhm�trd�bZrdr�khrsdc�Zr�rZedsx�Zmc�
qhrj�Zrrdrrldms*�dmgZmbhmf�ne�gtlZm�
odqenqlZmbd*�Zmc�oqnctbshuhsx�Zmc�ptZkhsx-

BdmSqZi�Zmc�RvhodRdmrd�
Ansg�gZud�rxrsdlr�sgZs�bZm�ad�cdoknxdc�
hm�gnrohsZkr�sn Zhc*�enq�dwZlokd*�gxfhdmd�
lZmZfdldms�Zmc�Zrrdrrhmf�rsZö&r�shld�
lZmZfdldms�ax�lnmhsnqhmf�gnv�knmf�
mtqrdr�rodmc�vhsg�oZshdmsr*�nq�vgdsgdq�
sgdx�Zqd�bknrd sn�’Zmc�Zrrtldc�Zr�trhmf(�
rnZo�chrodmrdqr�sn�vZrg�sgdhq�gZmcr-

KnbZshnm�Zmc�Zrrds�lnmhsnqhmf�
Zmc�udqhehbZshnm

QEHC�’qZchn,eqdptdmbx�hcdmshehbZshnm(�sZfr�Zqd�
vnqm�nm�kZmxZqcr*�bZqqhdc�hm�onbjdsr*�dladccdc�
hm�hmrnkdr�Zmc�bZm�sqZbj�vnqjdq�knbZshnm�sgqntfg�
athkchmfr-�Sgdx�bZm�Zkrn�qdbnqc�shld�hm�bdqsZhm�
knbZshnmr�Zmc�oqnwhlhsx�sn�dptholdms�Zmc�
Zqd�rnldshldr�trdc�sn�Ztsgnqhrd�dptholdms�
nodqZshnm-�

DwZlokdr�

R2&r�BgdbiOnhms��
Sghr�oqnctbs�bnloqhrdr�ne�rsZshb�
BgdbjOnhms�qdZcdqr�okZbdc�hm�knbZshnmr�ne�
mnsd�nm�oqdlhrdr�Zmc�odqrnmmdk�bZqqhdc�HC�
sZfr-�Sghr�rdqudr�sgd�nhk*�fZr*�odsqnbgdlhbZk�
Zmc�nsgdq�bgdlhbZk�hmctrsqhdr-�Sgd�cZsZ�
bZm�ad Zbbdrrdc*�khmjdc sn*�Zmc�oqnbdrrdc�
ax�oqnoqhdsZqx�cZsZaZrdr-

PEHC�sZfr��
BZm�Zkrn�ad�hlokZmsdc�hmsn�vnqjdqr&�
anchdr-�AhnSdp�nödqr�QEHC�Zmc�MEB�
hlokZmsr�sn�dloknxdqr�enq�nodmhmf�cnnqr*�
rsZqshmf�bZqr�Zmc�rsnqhmf�ldchbZk�cZsZ-
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UhRZed�
Bnloqhrdr�ne�rlZkk�rdmrnqr�vghbg�bZm�
ad�ZssZbgdc�sn�uZqhntr�okZbdr�nm�sgd�
ancx�sn�sqZbj*�ZmZkxrd�Zmc�qdonqs�ltrbkd�
lnudldms-�Nmrhsd�Zrrdrrnqr�bnkkdbs�uhcdn�
Zmc�lnshnm�cZsZ�eqnl�sgd�sqZbjdqr�vghbg�
sgdm�Zkknvr�atrhmdrrdr�sn�tmcdqrsZmc�
tmrZed�vnqj�oqZbshbdr-��

RnlZwhr�
Nödqr�Z�vdZqZakd�rdmrnq�oqnctbs�bZkkdc�
Bqhbjds�vghbg�bZm�ldZrtqd�qdZk,shld�
cZsZ�eqnl�ltrbkdr*�gdZqs*�aqZhm*�onrstqd*�
qdrohqZshnm�Zmc�lnudldms�enq�_rdmrnq,aZrdc�
sqZhmhmf&�enq�vnqjokZbd�hmitqx�qdbnudqx-�
Sgd�vdarhsd�bkZhlr�sn�gZud�sgd�Bqhbjds�
sdbgmnknfx�hm�trd�hm�Lhbqnrn*�WZgnn*�
EZbdannj*�Fnnfkd*� ookd�Zmc�LnmrZmsn-�

MnihZ)�Jnknm�%�FhmZ�Rn…vZqd�
BqdZsdc�Z�rlZqs�iZbjds�sgZs�lnmhsnqdc�
uZqhntr�vdZqdq�cZsZ�onhmsr�rtbg�Zr�gdZqs�
qZsd*�lnshnm*�sdlodqZstqd�Zmc�knbZshnm-�
OqdcnlhmZmskx�cdrhfmdc�enq�ehqrs�qdronmcdqr�
Zmc�rdbtqhsx�odqrnmmdk*�sgdqd�vdqd�Zkrn�
ancx�bZlr�dladccdc-�CZsZ�bntkc�ad�
bnmmdbsdc�sn�sgd�FhmZ�rnvZqd�okZsenql�
cdrhfmdc�enq�qdronmrd�sdZlr-

Dlnshu�
Nödq�Z�vnqjokZbd�vdkkmdrr*�rZedsx�Zmc�
oqnctbshuhsx�mdtqnsdbg�rnktshnm*�vghbg�
bnloqhrdr�ne�DDF�dZq�atcr�vnqm�sgqntfgnts�
sgd�cZx�ax�dloknxddr�sn�sqZbj�sgdhq�rsqdrr�
Zmc�Zssdmshnm�kdudkr*�ZmZkxrdc�trhmf�
lZbghmd�kdZqmhmf�sgqntfg�Z�bkntc,aZrdc�
dmsdqoqhrd�okZsenql-��

 lZynm�
 mmntmbdc�sgdx�vntkc�ad�rdsshmf�vnqjdq�
rbgdctkdr�aZrdc�nm�ltrbkd�trd�sn�
cdbqdZrd�qdodshshud�lnshnm�Zmc�oqdudms�
ltrbtknrjdkdsZk�chrnqcdqr-�Sgdx�trd�uZqhntr�
vdZqZakdr*�uhcdn�lnmhsnqhmf�rds�tor�Zmc�
odqrnmmdk,bZqqhdc�chfhsZk�dptholdms�sn�
cdsdqlhmd�ltrbkd�trd�ax�sgd�dloknxddr�Zmc�
vghbg�sZrjr�sgdx�Zqd�qdodZshmf�sn�sgd�onhms�
ne�ltrbkd�dwgZtrshnm-�

Vdkkmdrr�qdkZsdc�ogxrhnknfx

Sdbgmnknfhdr�sgZs�bnkkdbs�ahnldsqhb�cZsZ�bZm�ad�
cdoknxdc�sn�dmgZmbd�vdkkmdrr�oqnfqZlr�nq�Zhc�
vnqjdq�rZedsx-

DwZlokdr�

Ehsahs�
Sgd�vdkk,jmnvm�bnmrtldq�sdbg�ehsmdrr�
sqZbjdq�Zkrn�gZr�Z�kZqfd�dmsdqoqhrd�atrhmdrr�
rdquhmf�atrhmdrrdr�rtbg�Zr�AO*�AZmj�ne�
 ldqhbZ*�HAL*�SZqfds�Zmc�Shld�VZqmdq-�
Sgd�cduhbdr�oktf�hmsn�bnqonqZsd�vdkkmdrr�
oqnfqZlr�Zmc�dloknxdqr�bZm�ad�oqnuhcdc�
vhsg�cZrganZqcr�snlnmhsnq�gnv�dloknxddr�
Zqd�odqenqlhmf�hm�sdqlr�ne�rkddo*�Zbshuhsx�Zmc�
bnkkdZftd,bnlltmhsx�ehsmdrr�bgZkkdmfdr-�
Sgd�sqZbjdqr�Zqd�rnldshldr�trdc�hm�
bnkkZanqZshnm�vhsg�hmrtqZmbd�bnloZmhdr�sn�
gdko�bZkbtkZsd�gdZksg hmrtqZmbd�oqdlhtlr-���

Ydogxq�
BqdZsdr�ancx rdmrhmf�sdbgmnknfx�bnloqhrhmf�
ne�rsqZor*�bnloqdrrhnm�Zmc�knnrd,ehs�rghqsr�
Zmc�oZsbgdr�vhsg�Zm�dladccdc�_AhnLnctkd�
cduhbd&�sn�ldZrtqd�Zmc�sqZbj�ancx�
sdlodqZstqd*�ancx�onrhshnmhmf�Zmc�rsqdrr�
kdudkr*�Zlnmf�nsgdqr-�Hs�oZhqr�vhsg�ZmZkxshbr�
rnvZqd�Zmc�Z�bnlltmhbZshnmr�gta�enq�
ltkshokd�odqrnm�sqZbjhmf*�Zmc�hr�lZqjdsdc�
adxnmc ronqsr�sdZlr�Zmc�cdedmbd�bkhdmsr�sn�
ehqrs�qdronmcdqr�hm�hmctrsqhZk�rdsshmfr�rtbg�
Zr�lhmhmf-

LnncadZl�
Mnv�cdoqhbZsdc*�LnncadZl�bqdZsdc�Z�
vdZqZakd�cduhbd�enq�knffhmf�rdmshldms�ctqhmf�
sgd�vnqjcZx-�Sgd�svn,noshnm�atssnm�’xdkknv�
enq�_nj&*�aktd�enq�_mns�nj&(�vZr�nödqdc�Zr�Z�
vZx�enq�dloknxddr�sn�knf�Zmc�qdekdbs�nm�sgdhq�
dlnshnmr�ax�vdZqhmf�sgd�cduhbd�nm�sgdhq�
vqhrs*�bkhoodc�sn�bknsghmf�nq�nm�Z�kZmxZqc�
Zqntmc�sgdhq�mdbj-�Hs�vZr�bnmmdbsdc�sn�sgd
LnncadZl�Zoo�nm�sgdhq�rlZqsognmd*�Zmc�
sn sgd�dloknxdq�cZrganZqc�enq�lnmhsnqhmf�
Zmc�ZmZkxshbr-�Sgd�cduhbd�Zkrn�gZc�Z�rdmrnq�
sn cdsdqlhmd�vgdsgdq�sgd�cduhbd�hr�adhmf�
bZqqhdc�nq�mns-��
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Rdbshnm�1 AqZhm�Zbshuhsx�rbZmmhmf

DkdbsqndmbdogZknfqZlr*�nq�DDFr*�Zqd�trdc�
sn�lnmhsnq�aqZhm�Zbshuhsx*�Zmc�bnqdkkZsdc�vhsg�
odqenqlZmbd�Zmc�dlnshnm�kdudkr-

DwZlokdr�

Dlnshu�
GZr�Z�qZmfd�ne�oqnctbsr�sgZs�ldZrtqd�vnqjdqr&�
aqZhm�Zbshuhsx-�Dlnshu&r�dmsqx,kdudk�lncdk�
knnjr�khjd�Z�mnqlZk�oZhq�ne�gdZcognmdr�vghkrs�
cdkhudqhmf�1,bgZmmdk�DDF�rhfmZkr�Zmc�hmchbZsdr�
sgZs�hs�hr�Zakd�sn�lnmhsnq�bnfmhshud�knZc*�
Zssdmshnm*�Zmc�bnfmhshud rsqdrr�kdudkr�sgqntfgnts�
sgd�cZx-�Lnqd�rnoghrshbZsdc�oqnctbsr�gZud�
ltkshokd�DDF�atcr�sntbghmf�sgd�rbZko�sn�qdZc�
aqZhm�vZudr�hm�lZmx�knbZshnmr-�Trhmf�sgdrd�
hmrhfgsr*�sgd�bkZhl�hr�sgZs�Zm�dloknxdd�bZm�
tmcdqrsZmc�vgZs�Zödbsr�sgdhq�aqZhm�rsZsd*�,�
vgdsgdq�sgZs�hr�dwdqbhrd*�gnkchmf�lddshmfr*�nq�
dwodqhdmbdr�vhsg�nsgdq�odnokd�,�Zmc�vgZs�gdkor�
sgdl�sn�fds�aZbj�_hmsn�eknv&�sgqntfg�ltrhb*�
lnudldms*�nq�Z�bgZmfd�hm�sgdhq�dmuhqnmldms-

KhedAZmc�ax�RlZqs�BZo�
 ssZbgdr�hmsn�vnqj�gdZcvdZq�rtbg�Zr�gZqc�
gZsr�nq�bnloZmx�aZrdaZkk�bZor*�nq�hr�vnqm�
chqdbskx�nm�sgd�gdZc-�Bnmmdbshmf�uhZ�Aktdsnnsg�
sn�sgd�Khed�Zoo*�sgd�mnm,hmuZrhud�DDF�aqZhmvZud�
sdbgmnknfx�bkZhlr�sn�cdsdqlhmd�vnqjdq�
Zkdqsmdrr*�chrokZxhmf�Z�qdZk,shld�_roddcnldsdq&*�
Zmc�Zkknvr�enq�oqnfqdrr�sqZbjhmf�sn�rtoonqs�
bnloZmx�vdkkmdrr�hmhshZshudr-�Rtodquhrnqr�bZm�
trd�sgd�KhedChrokZx�bkntc,gnrsdc�rnvZqd�
okZsenql�enqbdmsqZkhrdc�lnmhsnqhmf�ne�vnqjdqr�
hm�qdZk,shld�Zmc�enq�Zbbdrrhmf�ZmZkxshbr�nm�rgh�
rsqtbstqdr�Zmc�oqnctbshuhsx�noshlhrZshnm-
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Uhcdn�rtqudhkkZmbd

BZldqZr�Zqd�odqgZor�sgd�lnrs�nauhntr�enql�
ne�vnqjdq�rtqudhkkZmbd*�vhsg�BBSU�Zklnrs�
tahpthsntr�hm�lZmx�vnqjokZbdr-�BZldqZr�Zqd�
sxohbZkkx�trdc�enq�knbZshmf�vnqjokZbd�qhrjr�
Zmc�hmbhcdmsr*�chrbntqZfhmf�aZc�adgZuhntq�
eqnl�rsZö�Zmc�btrsnldqr*�Zmc�lnmhsnqhmf�
dloknxdd�lnudldmsr�Zmc�adgZuhntq�’Zmc�
sgtr�oqnctbshuhsx(-

RnvZqd�rnktshnmr�bZm�ad�oZhqdc�vhsg�sgd�
bZldqZ�hmeqZrsqtbstqd�sn�fn�adxnmc�qdbnqcdc�
sZodr�snvZqcr�_hmsdkkhfdms&�etmbshnmZkhsx�
rtbg�Zr�eZbhZk�qdbnfmhshnm*�sZffhmf�ne�odnokd�
Zmc�naidbsr*�Zmc�ZtsnlZsdc�hmrhfgsr�Zmc�
Zkdqsr�vhsgnts�sgd�mddc�enq�qdZk,shld�gtlZm�
lnmhsnqhmf�ne�sgd�uhcdn�eddc-

DwZlokd�

 lZynm&r� VR�OZmnqZlZ�
 kknvr�bnloZmhdr�sn�gZud�bnlotsdq,
uhrhnm�bZoZahkhsx�vhsg�sgdhq�nm,oqdlhrdr�
bZldqZr�Zmc�bkZhlr�sn�hloqnud�
nodqZshnmr�sgqntfg�ZtsnlZshmf�
lnmhsnqhmf�Zmc�uhrtZk�hmrodbshnm�sZrjr-�
Edmcdq FthsZqr�vdqd�qdonqsdckx�bhsdc�hm�
sgd�oqnlnshnmZk�lZsdqhZk�bkZhlhmf�sgdx�
trd�sgd�sdbgmnknfx�sn�£sqZbj�gnv�knmf�hs�
sZjdr�enq�Zm�ZrrnbhZsd�sn�bnlokdsd�dZbg�
sZrj�hm�sgd�Zrrdlakx�ne�sgd�fthsZq•-



Rdbshnm�1 EZshftd�lnmhsnqhmf

LZmx�bnloZmhdr�nödq�eZshftd�lnmhsnqhmf�
sdbgmnknfhdr*�ndm�hm�sgd�bnmsdws�ne�cdoknxldms�
Zr�Z�rZedsx�ldZrtqd�sn�oqdudms�bqZrgdr�nq�onnq�
trZfd�ne�gdZux�lZbghmdqx�ax�Zkdqshmf�vnqjdqr�
vgdm�sgdx�Zqd�fdsshmf�cqnvrx-�Gnvdudq�lnrs�
bnld�vhsg�Z�bnmmdbsdc�bkntc,aZrdc�okZsenql�
enq�lZmZfdqr�sn�sqZbj�vnqjdqr�hm�qdZk,shld�Zmc�
fZhm�ZmZkxshbr�nm�eZshftd�lZmZfdldms�
hmhshZshudr�Zmc�oqnctbshuhsx�noshlhrZshnm-�
Sgd�tmhnm�enq�ohknsr�hm�sgd�TJ�trdc�eZshftd�
rdmrnqr�sn�fZsgdq�hmenqlZshnm�Zqntmc�sgdhq�
bZloZhfm�nm�ohkns�atqmnts�Zmc�eZshftd-�

Lnshnm�sqZbihmf�ne�gdZc�Zmc�dxdkhcr

Uhfn�%�NosZkdqs�
Uhfn&r�Aktdsnnsg�gdZcrds�trdr�hmeqZqdc�
rdmrnqr�sn�sqZbj�dxdkhc�lnshnm�uhZ�sgd�Zql�
oqnsqtchmf�eqnl�sgd�dZq�sn�sgd�dcfd�ne�
sgd�dxd*�Zmc�Zm�Zbbdkdqnldsdq�nm,anZqc�
sn�sqZbj�gdZc�lnshnm-�Hs�vnqjr�itrs�khjd�Z�
qdftkZq�Aktdsnnsg�gdZcrds�vhsg�ltrhb�Zmc�
ognmd�bZkk�etmbshnmZkhsx*�ats�hs�Zkrn�Zkknvr�
sgd�trdq�sn�ad�rshltkZsdc�ZvZjd�vgdm�hs�
rdmrdr�eZshftd�uhZ�uhaqZshnmr*�rntmc�nq�
khfgs-�Sgd�trdq�bZm�cnvmknZc�Zm�Zoo�vghbg�
rgnvbZrdr�sgdhq�Zkdqsmdrr�cZsZ�nudq�shld*�
Zmc�nödqr�shor�nm�vgdm�sn�qdrs-�Sgdqd�hr�sgd�
_Enq�Ekddsr&�noshnm�enq�atrhmdrrdr�sn�Zcnos�
sgd�Uhfn�gdZcrds�enq�vnqjdqr*�vhsg�Z�bkntc�
cZrganZqc�rgnvhmf�ekdds�knbZshnm*�qdZk,
shld�cqnvrhmdrr�ne�cqhudqr*�rsZsr�nm�gZqrg�
aqZjhmf*�roddchmf�Zmc�gZqc�bnqmdqr�Zmc�
sgd�noshnm�sn�ad�Zkdqsdc�enq�_aZc�adgZuhntq&�
rtbg�Zr�trhmf�Z�ognmd�vghkd�cqhuhmf-�
NosZkdqs&r�_cqnvrhmdrr�cdsdbshnm�fkZrrdr&�
trdr�Z�rlZkk�KDC�athks�hmsn�sgd�fkZrrdr�eqZld�
sn�ldZrtqd�dxdkhc�lnudldms�4//�shldr�
odq�rdbnmc-�Sgd�lnudldms�qdZchmfr�Zqd�
sqZmrkZsdc�hmsn�Z�rbnqd�vghbg�hr�ldZrtqdc�
nm�sgd�_Ingmr�Cqnvrhmdrr�RbZkd&�Zmc�hr�
chrokZxdc�nm�Z�sZakds�chrokZx�lntmsdc�
nm�sgd�cZrganZqc�ne�sgd�cqhudq&r�bZa-�Sgd�
fkZrrdr�oZhq�vhsg�sgd�bnloZmx&r�rnvZqd�
okZsenql*�DZfkd�HmctrsqhZk*�Zmc�adxnmc�
rdmchmf�sgd�rbnqd�sn�sgd�cqhudq&r�sZakds*�
sgd�rbnqdr�Zmc�rxrsdl�cZsZ�bnmmdbs�vhsg�
sgd�_EZshftd�Qhrj�Oqnehkdq&�“�sgd�qdZk,shld�
cZrganZqc�enq�rtodquhrnq�lnmhsnqhmf-�

DwZlokdr

Oqdchbshud�eZshftd�lZmZfdldms�
vqhrs�sqZbidq

Sgd�PdZch�okZsenql�
BZm�oZhq�vhsg�dhsgdq�sgd�QdZch�VZsbg*�
Ehsahs�nq�FZqlhm�cduhbdr�“�bkZhlr�sn�
Zkknv�enq�oqdchbshud�eZshftd�lZmZfdldms�
Zbqnrr�hmctrsqhdr�rtbg�Zr�lhmhmf*�nhk�%�
fZr*�gdZux�hmctrsqx�Zmc�sqZmronqsZshnm-�
Sgd�sdbgmnknfx�trdr�rkddo�cZsZ�’eqnl�sgd�
vdZqZakdr�nq�eqnl�oqnuhcdc�rbgdctkdr(
Zknmfrhcd�Z�_ahnlZsgdlZshbZk�lncdk&�sn�
oqnuhcd�cZsZ�nm�qdZbshnm�shldr*�ldmsZk�
odqenqlZmbd�Zmc�_lhbqnrkddo�khjdkhgnnc&-�
Sgd�lncdk�hr*�Zbbnqchmf�sn�sgd vdarhsd*�
TR� qlx,cdudknodc�Zmc�hr�Z�uZkhcZsdc�
R ESD�Zkfnqhsgl-�Sgd�QdZch�okZsenql�gZr�
sgqdd�trdq,aZrdr9�kdZcdqrgho�%�gdZksg�Zmc�
rZedsx�sdZlr*�rtodquhrnqr*�Zmc�nodqZsnqr-�
_ mZkxshbr&�enq�kdZcdqrgho�Zmc�GRD�sdZlr�
Zkknv�enq�hcdmshexhmf�eZshftd�gnsronsr*�
Zccqdrr�eZshftd�nm�oZqshbtkZq�rghr�nq�vhsg�
rodbhehb�fqntor*�Zmc�sqZbj�hloZbs�ne�eZshftd�
lZmZfdldms�hmhshZshudr-�Sgd�_Rtodquhrd&�
Zbbdrr�Zkknvr�rtodquhrnqr�sn�qdbdhud�
Zkdqsr�enq�nm,ctsx�vnqjr�Zmc�Z�cZrganZqc�
rgnvbZrhmf oqdchbsdc�tobnlhmf�qhrjr-�Enq�
nodqZsnqr*�sgd�vZsbg�eZbd�oqnuhcdr�sgdl�
vhsg�eZshftd�Zkdqsr�Zmc�
Z�cZhkx�enqdbZrs-
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Rdbshnm�1

GZuhmf�dwoknqdc�sgd�sxodr�ne�  L�sdbgmnknfhdr�
sgZs�Zqd�adhmf�cdoknxdc�hm�sgd�vnqjokZbd*�
sghr�rdbshnm�dwoknqdr�gnv�rnld�vnqjdqr�Zqd�
dwodqhdmbhmf�sgdhq�cdoknxldms-�Sgdrd�bZldnr�
ne�qdZk,vnqjdq�dwodqhdmbdr*�cqZvm�eqnl�
hmsdquhdvr�vhsg�vnqjdqr�aZrdc�hm�Knmcnm�vgn�
gZud�dwodqhdmbdc*�ehqrs,gZmc�sgd�hmsqnctbshnm�
ne�  L-2��

Sgdrd�hmsdquhdvr�rtqeZbdc�Z�rdqhdr�ne�hrrtdr�
enq�vnqjdqr-�Ehqrskx*�vnqjdqr�dwodqhdmbd�
khsskd�hmunkudldms�hm�sgd�hmsqnctbshnm�ne�  L�
rxrsdlr*�ldZmhmf�sgZs�sgdx�dhsgdq�eZbd*�nq�
Zqd�khjdkx�sn�eZbd*�bgZkkdmfdr�hm�Zrrdrrhmf�sgd�
döhbZbx�Zmc�trd�ne�rtbg�rxrsdlr*�drodbhZkkx�
vgdm�hs�bnldr�sn�sgdhq�vdkkadhmf-�Rdbnmckx*�
sgdqd�hr�hmrtöhbhdms�sqZhmhmf�Zmc�fthcZmbd�
oqnuhcdc�sn�vnqjdqr-�Sghqckx*�mn�hloZbs�
Zrrdrrldmsr�vdqd�bZqqhdc�nts-�Sgd�hmsdquhdvr�
vdqd�rdlh,rsqtbstqdc*�Zmc�enbtrrdc�nm�sgd�
Zqftldmsr�sgZs�vnqjokZbdr�Zmc�vnqjdqr�lZjd�
Zqntmc�sgd�cdoknxldms�Zmc�trd�ne�  L-�
 kk�mZldr�gZud�addm�bgZmfdc�sn�oqnsdbs�sgd�
Zmnmxlhsx�ne�sgd�hmchuhctZkr-�

Snl�

Fqnbdqx�Cdkhudqx�Vnqidq�
Snl�vnqjr�Zr�Z�cdkhudqx�vnqjdq�enq�Z�lZinq�
TJ�rtodqlZqjds-�Ghr�rbgdctkd�hr�udqx�shfgs*�
Zmc�gd�hr�tmcdq�Z�kns�ne�oqdrrtqd�sn�fds�sgd�
fqnbdqhdr�sn�btrsnldqr�hm�sgd�rds�shldeqZld-�
Ndmshldr�gd�hr�cdkZxdc�ax�sqZöhb�nq�ax�
chöhbtkshdr�qdZbghmf�btrsnldqr�sn�qdbdhud�
sgdhq�nqcdqr-�Ghr�dloknxdq�cdbhcdr�sn�
hmsqnctbd�Z�rxrsdl�sn�rtoonqs�rZed�cqhuhmf�
adgZuhntq-�Hs�ldZrtqdr�ghr�cqhuhmf�adgZuhntq�
hm�qdZk,shld�rtbg�Zr�roddc�Zmc�aqdZjr-�
Gd�qdbdhudr�Z�rbnqd�Zants�ghr�cqhuhmf�
hmrsZmskx-�Gd�rnldshldr�fdsr�udqx�ehwZsdc�
nm�sgd�ldsqhbr�kdZchmf�ghl�sn�ad�tmenbtrdc�
Zs�cqhuhmf-�

Snl�hmchbZsdc�sgZs�gd�edks�bnmetrdc�adbZtrd�
gd�hr�ndm�mns�snkc�Zants�gnv�sgd�rxrsdl�
vnqjr-�Ghr�dloknxdq�otqbgZrdc�sgd�rxrsdl�
aZrdc�nm�Z�sqhZk�tmcdqsZjdm�vhsg�Z�chödqdms�
rtodqlZqjds�Zmc�Zbbdosr�sghr�Zr�rtöhbhdms�
duhcdmbd-�Vgdm�Snl�Zmc�ghr�bnkkdZftdr�
dmpthqdc�Zants�sgd�rxrsdl*�sgdx�vdqd�
snkc�sgZs�hs�vnqjdc�hm�sgd�sqhZk�Zmc�sgZs�hs�
rgntkc�ad�fnnc�enq�sgdhq�vdkkadhmf�Zmc�
rsqdrr�qdctbshnm-�Hm�nqcdq�sn�Zcc�hmbdmshudr*�
sgd�dloknxdq�fhudr�sgnrd�cqhudqr�vhsg�sgd�
adrs�ldsqhbr�bZrg�fhr-� dq�Z�edv�vddjr�ne�
trhmf�hs*�sgdx�qdZkhrd�sgZs�hs�cndr�mns�vnqj�
ZbbtqZsdkx�Zmc�ndm�oqnctbdr�eZkrd�qdonqsr�
Zants�sgdhq�cqhuhmf-�

Hm�Zcchshnm*�sgd�rxrsdl�fhudr�qdZk,shld�
eddcaZbj*�vghbg�rsqdrrdr�nts�sgd�cqhudqr�Zr�hs�
hrm&s�Zakd�sn�rdd�rnld�bnmchshnmr�nm�sgd�qnZc�
kdZchmf�sn�vgZs�sgd�rxrsdl�cddlr�_tmrZed&-�
Hs�lZjdr�Z�udqx�chrsqZbshmf�rntmc�sgZs�
hmsdqedqdr�vhsg�lZmx�cqhudqr&�bnmbdmsqZshnm-�
Snl&r�bnkkdZftdr�Zqd�oZqshbtkZqkx�eqtrsqZsdc�
sgZs�sgdx�gZud�mn�Zahkhsx�sn�unhbd�bnmbdqmr-�
Sgd�gdZksg�Zmc�rZedsx�qdor�Zkrn�rsqtffkd�sn�
dmfZfd�lZmZfdldms*�vghbg�kdZcr�sn�lnqd�
rsqdrr�Zmc�kdrr�rZed�cqhuhmf�adgZuhntq-�Sgdx�
rZx�sgZs�sgdx�vdqd�mns�bnmrtksdc�hm�sgd�ehqrs�
okZbd�Zmc�mnv�sgdx�bZmmns�qdonqs�sgdhq�eZtksr-
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Vnqidqr&�dwodqhdmbd�ne�  L



Rdbshnm�1 ChZmZ

Knfhrshbr�BnloZmx�VZqdgntrd�NodqZsnq�
ChZmZ�hr�Z�vZqdgntrd�nodqZsnq�hm�Z�lZinq�
TJ�knfhrshbr�bnloZmx-�Rgd hr�Zkrn�sgd�
gdZksg�Zmc�rZedsx�qdoqdrdmsZshud�hm�gdq�
chuhrhnm-�Nudq�sgd�xdZqr*�rgd�gZr�rddm�sgd�
bnloZmx�hmsqnctbd�rdudqZk�sdbgmnknfhdr�
snlhshfZsd�gdZksg�Zmc�rZedsx�qhrjr�Zr�sgd�
mZstqd�ne�gdq�vnqjokZbd�hmunkudr�Z�mtladq�
ne�onsdmshZk�qhrjr�rtbg�Zr�Zbbhcdmsr�ctd�
sn gdZux�khhmf�Zmc�vnqjhmf�vhsg�gdZux�
naidbsr-�

ChZmZ�adbnldr�hmbqdZrhmfkx�eqtrsqZsdc�vhsg�
sgd�bnloZmx�Zr�rgd eddkr�sgd�vnqjokZbd�
sdbgmnknfhdr�sgZs�lnmhsnq�Zmc�lhshfZsd�
gdZksg�Zmc�rZedsx�qhrjr�rtbg�Zr�vnqjokZbd�
rdmrnqr�Zmc�bZldqZr�Zqd�mns�gZqmdrrdc�
sn odnokd&r�admdehs-�Vgdm�mdZq,lhrrdr�
nq�Zbbhcdmsr�nbbtq*�sgd�sdbgmnknfhdr�sgZs�
Zqd�trdc�sn�lnmhsnq�vnqjdqr�Zmc�sn�sqZbj�
oqnctbs�knbZshnm�Zmc�sqZmronqs*�Zqd�rhlokx�
rvhsbgdc�nö�Zdq�sgd�ZkZql�qhmfr-�ChZmZ�
eddkr�sgZs�sgd�sdbgmnknfhdr�rdqud�Zr�Z�
rsZmc,hm�sn�rhfmZk�sgZs�gdq�vnqjokZbd�bZqdr�
Zants�sgd�gdZksg*�rZedsx*�Zmc�vdkkadhmf�ne�
hsr�vnqjdqr*�ats�lZmZfdldms�cndr�mns�trd�
sgd�sdbgmnknfhdr�sn�sgdhq�etkk�onsdmshZk-

IZmtry

Bnmrsqtbshnm�Vnqidq�
IZmtry�vnqjr�Zr�Z�athkcdq�hm�bnmrsqtbshnm-�
Ghr�vnqjokZbd�rsqtffkdr�vhsg�ghfg�vnqjdq�
stqmnudq�ctd�sn�sgd�gdZux�mZstqd�ne�sgd�
ina-�VgZs�hr�ndm�hmuhrhakd�hm�sgd�vnqjokZbd�
hr�sgd�eZbs�sgZs�lZmx�ne�ghr�vnqjdqr*�
hmbktchmf�ghl*�rsqtffkd�vhsg�ldmsZk�gdZksg�
hrrtdr-�Ghr�vnqjokZbd�nödqr�ghl�Zmc�ghr�
bnkkdZftdr�sn�unktmsZqhkx�trd�Z�vdZqZakd�
sgZs�oqnlosr�vnqjdqr�sn�qdbnqc�gnv�sgdx�
Zqd�eddkhmf�nudq�sgd�bntqrd�ne�sgd�cZx-�

IZmtry&r�GQ�Zcuhrnq�hr�hmbqdchakx�
rtoonqshud�ne�vnqjdqr�vgn�Zqd�trhmf�sgdrd�
sxodr�ne�Zoor-�GQ�trdr�sgd�cZsZ�bnkkdbsdc�
sn�inhmskx�Zrrdrr�vgZs�sgd�sqhffdqr�Zqd�enq�Z�
fnnc�nq�Z�aZc�vnqjhmf�cZx-�Vhsg�sghr�cZsZ*�
vnqjdqr�Zqd�snkc�sgZs�GQ�cdudknor�okZmr�
Zmc�onsdmshZkkx�bgZmfdr�ina�cdrbqhoshnmr�sn�
adssdq�rths�vnqjdqr&�ldmsZk�gdZksg-�Ax�trhmf�
sgd�vdZqZakd�sn�Zrrdrr�ldmsZk�gdZksg*�
IZmtry�eddkr�Zakd�sn�gZud�sghr�chöhbtks�
bnmudqrZshnm�vhsg�ghr�Zcuhrnq-�IZmtry�hr�
mns�ZvZqd*�gnvdudq*�ne�vgZs�nsgdq�cZsZ�sgd�
vdZqZakd�sdbgmnknfx�lhfgs�ad�sqZbjhmf*�
rtbg�Zr�knbZshnm-�IZmtry�hmchbZsdc�sgZs�
gd�gZr�mns�addm�fhudm�Zmx�hmenqlZshnm�
Zants�sghr*�mnq�Zants�sgd�admdehsr�Zmc�
qhrjr�ne�trhmf�rtbg�sdbgmnknfhdr*�hm�Zmx�
bnmudqrZshnmr�vhsg�lZmZfdqr�mnq�GQ-�

AqhZmmZ

GP�Vdkkadhmf�KdZc�
AqhZmmZ�hr�sgd�GQ�Vdkkadhmf�KdZc�enq�
Z�sdbgmnknfx�ehql�Zmc hr�sZrjdc�vhsg�
Zrrdrrhmf�sgd�admdehsr�Zmc�qhrjr�ne�
hmsqnctbhmf�chödqdms�rxrsdlr�sn�rtoonqs�
sgd�nudqZkk�gdZksg�Zmc�vdkkadhmf�ne�sgd�
bnloZmx-�Hs�hr�ne�rsqZsdfhb�hlonqsZmbd�sgZs�
sgd�bnloZmx�lZhmsZhmr�Z�fnnc�qdotsZshnm�
enq�dloknxdq�vdkkadhmf*�rn�Zmx�ahnldsqhb�
sqZbjhmf�nq�nsgdq�sdbgmnknfx�rgd�rdkdbsr�
ltrs�gZud�rnld�fnnc�trd�Zmc�onrhshud�
ntsbnldr�enq�vnqjdqr-�AqhZmmZ&r�lZhm�
bnmbdqm�hr�sgd�bxadqrdbtqhsx�Zmc�rZedsx�ne�
sgd�cZsZ�fnudqmZmbd-�
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 kfnqhsglhb� dbs�LZmZfdldms9�
vgZs�hr�adhmf�ldZrtqdc)�Zmc�gnv�
bZm�sghr�cZsZ�ad�trdc:

Rdbshnm�2

Gdqd*�vd�dwoknqd�vgZs�Z�qZmfd�ne�  L�
sdbgmnknfhdr�Zqd�cdrhfmdc�sn�ldZrtqd*�
Zmc�ZmZkxrd�sgd�rsZsdc�otqonrd�enq�sgdrd�
sdbgmnknfhdr-�Vd�sgdm�oqnuhcd�Z�rdqhdr�ne�trd�
bZrdr�Zknmfrhcd�Z�khrs�ne�sdbgmnknfhdr�Zmc�sgd�
otqonrd�sn�vghbg�sgdx�Zqd�cdoknxdc-

 kdqsmdrr�Zmc�eZshftd�lnmhsnqhmf

 kdqsmdrr�Zmc�eZshftd,lnmhsnqhmf�sdbgmnknfhdr�
gZud�sgd�onsdmshZk�sn�rhfmhehbZmskx�qdctbd�sgd�
qhrj�ne�bnrskx�lhrsZjdr�hm�ghfg,qhrj�hmctrsqhdr-�
Enq�dwZlokd*�hm�sgd�sqZmronqs�rdbsnq�’sqZhm�Zmc�
atr�cqhudqr(*�nq�enq�sgnrd�vnqjhmf�hm�lhmhmf�
Zmc�bnmrsqtbshnm�nq�nm�lhkhsZqx�nodqZshnmr*�
lZhmsZhmhmf�Zkdqsmdrr�hr�bqhshbZk�sn�oqdudmshmf�
Zbbhcdmsr�Zmc�dmrtqhmf�rZedsx-�  L�sdbgmnknfhdr�
bntkc�gdko�oqdudms�onsdmshZkkx�bZsZrsqnoghb�
hmbhcdmsr�Zmc�qdctbd�sgd�024�eZsZk�vnqjokZbd�
hmitqhdr�rddm�hm�1/12.13�hm�sgd�TJ-

Hm�Zcchshnm�sn�ogxrhbZk�rZedsx*�  L�sdbgmnknfhdr�
bZm�Zkrn�okZx�Z�bqhshbZk�qnkd�hm�oqdudmshmf�bnrskx�
lhrsZjdr�hm�ehmZmbhZk�lZqjdsr-�Enq�dwZlokd*�
hm�rsnbj�sqZchmf*�vgdqd�rokhs,rdbnmc�cdbhrhnmr�
bZm�gZud�rhfmhehbZms�ehmZmbhZk�hlokhbZshnmr*�
lZhmsZhmhmf�Zkdqsmdrr�hr�bqtbhZk-

EZshftd�bZm�ad�Z�chqdbs�rxlosnl�ne�vnqjhmf�
hm�ogxrhbZkkx�Zmc�dlnshnmZkkx�cdlZmchmf�
inar-�  L�sdbgmnknfhdr�bZm�nödq�Z�rnktshnm�sn�
Zccqdrr�sghr�hrrtd�ax�Zkdqshmf�vnqjdqr�vgdm�
rhfmr�ne�eZshftd�Zqd�cdsdbsdc*�oqnloshmf�sgdl�
sn�sZjd�mdbdrrZqx�aqdZjr�nq�qdrs�odqhncr�sn�
qdbgZqfd-�Gnvdudq*�vnqjdqr�lZx�Zkrn�edZq�knrrdr�
he�mnshehbZshnmr�qdrtks�hm�enqbdc�gZkshmf�ne�vnqj-�
EdZq�ne�ina�knrr�hr�Z�orxbgnrnbhZk�qhrj�vghbg�hr�
mns�rtöhbhdmskx�Zccqdrrdc�hm�sgd�khsdqZstqd-�

 kdqsmdrr�Zmc�eZshftd�ldZrtqhmf�sdbgmnknfhdr�
’Zmc�Zkk�  L�sdbgmnknfhdr(�lZx*�ne�bntqrd*�
ad�hmZbbtqZsd*�nq�lZjd�lhrsZjdr*�vghkrs�
rhltksZmdntrkx�bqdZshmf�Z�eZkrd�rdmrd�ne�
rdbtqhsx-�Sghr�bZm�kdZc�sn�rdqhntr�rZedsx�qhrjr�enq�
vnqjdqr�trhmf�sgdl-

Enq�cdudknodqr*�sgd�sdbgmnknfx�cdudknodc�lZx�
ad�oqnudm�sn�ad�kdrr�trdetk�sgZm�ZksdqmZshud�
ldsgncr�khjd�fhuhmf�Ztsnmnlx�sn�vnqjdqr�sn�
lZmZfd�odqrnmZk�vdkkmdrr-�Gnvdudq*�sgdqd�hr�
rshkk�Z�ehmZmbhZk�noonqstmhsx*�fhudm�sgdx�bZm�gdko�
bnloZmhdr�qdctbd�eZsZk�Zmc�dwodmrhud�lhrsZjdr-�
Cdudknodqr�lZx�fZhm�Z�rdmrd�ne�oqhcd�hm�vnqjhmf�
nm�rnldsghmf�sgZs�lhfgs�rZud�khudr*�ax�qdctbhmf�
gdZksg�Zmc�rZedsx�qhrjr�enq�vnqjdqr-�

Mnmdsgdkdrr*�sgd�ZcuZmsZfdr�Zqd�bkdZq�enq�ansg�
bnloZmhdr�Zmc�vnqjdqr*�vgdqd�ogxrhbZkkx�
Zmc�dlnshnmZkkx�shqhmf�vnqj�bZm�bZtrd�rdqhntr�
hrrtdr�ansg�enq�vnqjdqr&�gdZksg�Zmc�enq�bnloZmx�
oqnehsr�’rdd�SZakd�0(-
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Trd�BZrdr9�  L�hm�oqZbshbd



Odnokd�ZmZkxshbr�Zmc�odqenqlZmbd�
lZmZfdldms�

Vdkk,hlokdldmsdc�odnokd�ZmZkxshbr�enq�
odqenqlZmbd�lZmZfdldms�lZx�gZud�Z�onrhshud�
hloZbs�nm�atrhmdrrdr*�vhsg�bkZhlr�ne�lZinq�
admdehsr�qdonqsdc�ax�bnmrtksZmbx�ehqlr�khjd�
LbJhmrdx-�Sgdrd�hloqnudldmsr�bZm�bnld�eqnl�
bdkdaqZshmf�sno�odqenqldqr�Zmc�rtoonqshmf�
nq�qdlnuhmf�knv�odqenqldqr*�ats�sgdx�bZm�
Zkrn�bnld�eqnl�lZjhmf�fdmthmd*�cZsZ,cqhudm�
hloqnudldmsr�hm�sgd�vnqjokZbd�dmuhqnmldms-�
Enq�dwZlokd*�  L�gdkodc�nmd�bnloZmx�
tmcdqrsZmc�sgd�khmjr�adsvddm�dloknxddr&�rnbhZk�
adgZuhntqr�Zs�vnqj*�Zmc�sgdhq�oqnctbshuhsx�“�
kdZchmf�sgd�bnloZmx�sn�hmudrs�hm�vnqjokZbd�
etqmhstqd�sgZs�dmbntqZfdc�sgdrd�adgZuhntqr-

  L�sdbgmnknfhdr�bZm�Zkrn�gdko�dloknxddr�
tmcdqrsZmc�sgdhq�nvm�adgZuhntqr-�SqZbjhmf�
dlnshnmZk�rsZsdr�bntkc�sgdnqdshbZkkx�gdko�Zm�
dloknxdd�rdd�vghbg�oqnidbsr*�odnokd*�Zmc�
dwodqhdmbdr�sqhffdq�chödqdms�dlnshnmr*�Zmc�gnv�
chödqdms�chldmrhnmr�ne�vnqj�Zmc�hmsdqZbshnm�
hloZbs�sgdhq�gZoohmdrr�Zmc�oqnctbshuhsx-�

 �enqdrddZakd�admdehs�hr�sgZs�trhmf�  L�bntkc�
dmZakd�Z�vnqjdq�sn�Zunhc�ghfgdq,qhrj�sZrjr�vgdm�
sgdhq�Zkdqsmdrr�hr�knv-

Gnvdudq*�qdrdZqbg�eqnl�HENV�rgnvr�gnv�
hmbqdZrdc�vnqjokZbd�rtqudhkkZmbd�hmsdqZbsr�
mdfZshudkx�vhsg�vnqjdqr&�rtaidbshud�vdkkadhmf�
’RnöhZ�ds�Zk*�1/13(-�BnloZmhdr�rgntkc�sgtr�
ad�ZvZqd�ne�sgd�jdx�chödqdmbd�adsvddm�
nödqhmf�dlnshnmZk�ZvZqdmdrr�enq�vnqjdqr�Zmc�
bnmctbshmf�rtqudhkkZmbd�ne�sgdl-

Ntq�qdrdZqbg�onhmsr�sn�sgd�qhrj�sgZs�  L�lZx�
qdctbd�sgd�rbnod�Zmc�rbZkd�ne�bqdZshuhsx�sgZs�
hr�ZuZhkZakd�enq�vnqjdqr*�kdZchmf�sn�eddkhmfr�ne�
qdctbdc�Ztsnmnlx-�CZsZ�eqnl�lnmhsnqhmf�Zmc�
sqZbjhmf�vnqjdqr�hr�ndm�mns�bnqqdkZsdc�sn�uZktd�
enq�Z�bnloZmx*�dhsgdq-�DlnshnmZk�ZvZqdmdrr�
Zmc�rdmrhshuhsx�snvZqc�vnqjdqr&�dlnshnmr�
bZm*�gnvdudq*�dlonvdq�odnokd*�Zr�hr�Zqftdc�
hm�nmd�LbJhmrdx�ZmZkxrhr�ne�odnokd�ZmZkxshbr�
’GZmbnbj�Zmc�Vdcckd*�1/13(-�Gnvdudq*�
trhmf�rtbg�cZsZ�enq�lnqd�qdZrnmr�sgZm�adhmf�
dlnshnmZkkx�rdmrhshud�snvZqc�vnqjdqr*�nm�sno�
ne�adhmf�chöhbtks�sn�itrshex�ZfZhmrs�cZsZ�Zmc�
oqhuZbx�kZv*�bntkc*�Zs�vnqrs*�chrsqZbs�lZmZfdqr�

Enq�vnqjdqr

Enq�dloknxdqr

Enq�cdudknodqr

–�EdZq�ne�ina�knrr
–�Rsqdrr�Zmc�Zmwhdsx

–�HmZbbtqZsd�ldZrtqd
–�EZkrd�rdmrd�ne�rdbtqhsx
–�Qhrj�ne�mnm�bnlokhZmbd=

–��Sdbgmnknfx�cdudknodc�lZx�ad�
� oqnudm�sn�ad�kdrr�trdetk�sgZm�
� ZksdqmZshud�ldsgncr�khjd�fhuhmf�
� Ztsnmnlx�sn�vnqjdqr�sn�
� lZmZfd�odqrnmZk�vdkkmdrr

–��Qdctbdc�bgZmbd�ne�hmitqx�
� hmbktchmf�eZsZk�nq�odqlZmdms�
� hmitqx
–��Ghfgdq�kdudkr�ne�tmcdqrsZmchmf�.
� rdke,jmnvkdcfd

–�Qdctbdr�sgd�qhrj�ne�dwodmrhud�
� lhrsZjdr*�hmbktchmf�ehmZmbhZk�knrr�
� Zmc�qdctbdc�hmrtqZmbd�bnrsr
–��Noonqstmhsx�sn�hloqnud�vnqj�
� ptZkhsx

–�Qdctbhmf�dwodmrhud�Zmc�eZsZk�
� lhrsZjdr�hr�Z�kZqfd�lZqjds
–��LdZmhmfetk�sn�vnqj�nm

SZakd�09�RtllZqx�ne�noonqstmhshdr�Zmc�qhrir9� kdqsmdrr�Zmc�eZshftd�lnmhsnqhmf�uhZ�  L

 kdqsmdrr�Zmc�eZshftd�� Phrir� Noonqstmhshdr� OnsdmshZk�hloZbsr�nm��
lnmhsnqhmf�� � � � Fnnc�Vnqi

–��Chfmhsx
–��Vdkkadhmf
–��DptZkhsx
–��OqhuZbx
–�� tsnmnlx
–�� bbdrr�sn�vnqj

Rdd�ntq�Fnnc�Vnqi�
BgZqsdq�enq�etqsgdq�
hmenqlZshnm
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eqnl�enbtrhmf�nm�vZxr�sn�enrsdq�oqnctbshud�Zmc�
gdZksgx�vnqjhmf�dmuhqnmldmsr-�Vghkrs�ZkqdZcx�
sno,odqenqlhmf�nqfZmhrZshnmr�Zqd�lnqd�khjdkx�
sn�gZud�adssdq�qdrtksr�eqnl�Zmx�sdbgmnknfx�
hmsqnctbdc*�ctd�sn�gZuhmf�kZqfdq�qdrdZqbg�Zmc�
cdudknoldms�sdZlr�Zmc�bZohsZk�sn�hmudrs�hm�sgd�
lnqd�dwodmrhud�oqnctbsr*�ZudqZfd�nq�knvdq,
odqenqlhmf�bnloZmhdr�lZx�mns�ad�Zakd�sn�dminx�
sgd�rZld�fZhmr�vhsg�  L�ZooqnZbgdr-�

 �rhfmhehbZms�qhrj�hm�sgd�cdoknxldms�ne�  L�
sdbgmnknfhdr�hr�sgZs�ne�lhrrhnm�bqddo*�vhsg�lnqd�
Zmc�lnqd�cZsZ�adhmf�bnkkdbsdc�rhlokx�adbZtrd�

sgd�noonqstmhsx�sn�cn�rn�dwhrsr*�qZsgdq�sgZm�
sgdqd�adhmf�Zm�nodqZshnmZk�mdbdrrhsx�sn�cn�rn-�
Sgdqd�hr�Z�rhfmhehbZms�qhrj�ne�bnloZmhdr�mns�
adhmf�sqZmroZqdms�Zants�vgZs�cZsZ�hr�bnkkdbsdc*�
vgx�hs�hr�adhmf�bnkkdbsdc�Zmc�enq�vgZs�otqonrdr*�
Zmc�sgd�dwsdms�sn�vghbg�hs�bntkc�ad�rgZqdc�vhsg�
nsgdq�oZqshdr-� r�dloknxldms�bZm�“�hm�bdqsZhm�
bnmsdwsr�“�ad�uhdvdc�Zr�Zm�Zrxlldsqhb�onvdq�
qdkZshnmrgho*�vhsg�rhfmhehbZms�hmenqlZshnm�
Zrxlldsqhdr�adsvddm�dloknxdq�Zmc�dloknxdd*�
sgd�bnkkdbshnm�ne�cZsZ�sgZs�etqsgdq�shor�sgd�
aZkZmbd�ne�sghr�qdkZshnmrgho�mddcr�sn�ad�gZmckdc�
vhsg�oZqshbtkZq�rdmrhshuhsx�’rdd�SZakd�1(-�

Rdbshnm�2

Dloknxddr

Dloknxdqr

Cdudknodqr

SZakd�19�RtllZqx�ne�noonqstmhshdr�Zmc�qhrir9�OdqenqlZmbd�lZmZfdldms�uhZ�  L

OdqenqlZmbd��� � Phrir� Noonqstmhshdr� OnsdmshZk�hloZbsr�nm��
lZmZfdldms� � � � Fnnc�Vnqi

–�KdZqmhmf
–� tsnmnlx
–�Rtoonqs
–�OZqshbhoZshnm
–�DptZkhsx
–�EZhq�oZx
–�EZhq�bnmchshnmr
–� bbdrr

Rdd�ntq�Fnnc�Vnqi�
BgZqsdq�enq�etqsgdq�
hmenqlZshnm

–�Ghfg�odqenqlZmbd�vnqjdqr�vhsg�
� Z�tmhptd�vZx�ne�vnqjhmf�bZm�
� qdbdhud�onnq�qdonqsr�tmeZhqkx
–�Tmrtoonqsdc�vnqjdqr�vhsg�onnq�
� lZmZfdqr�lZx�ad�kds�fn�enq�onnq�
� dlnshnmZk�odqenqlZmbd
–�SqZhmhmf�cZsZ�qdekdbsr�oZrs�
� oZssdqmr�Zmc�ahZr*�qdhmenqbhmf�
� hmdptZkhshdr�hm�sgd�vnqjokZbd
–�Lhrqdbnfmhshnm�Zmc�ZrrnbhZsdc�
� qhrjr�ne�ahZr
–�Qdctbdc�hmudrsldms�hm�gtlZm�
� bnmsZbs�Zmc�gtlZm�qdkZshnmr

–�SZkdms�qdsdmshnm�tmcdq�� �
� bnmchshnmr�ne�ghfg�rtqudhkkZmbd
–�Dlnshnm,aZrdc�qdonqsr�Zqd�mns�
� sgd�vgnkd�rsnqx�’nq�ZbbtqZsd(*�
� qdctbhmf�dloknxdq�
� tmcdqrsZmchmf
–�CZsZ,cqhudm�qdrdZqbg�bZm�
� chrsqZbs�eqnl�sgd�gtlZm�rhcd�
� ne�bnZbghmf�fqdZs�lZmZfdqr

–�MdfZshud�rdmshldms�qdfZqchmf�
� vnqjokZbd�lnmhsnqhmf�lZjdr�
� hs�gZqc�sn�ghqd�sZkdms�Zmc�
� lZqjds�mdv�sdbgmnknfhdr
–�QdrdZqbg�lZx�qdudZk�sgdqd�Zqd�
� dZrhdq�vZxr�ne�Zbghduhmf�sgd�
� rZld�hmrhfgsr

–�Fnnc�odqenqlZmbd�adbnldr�
� lnqd�uhrhakd
–�TmcdqrsZmchmf�Zmc�ZvZqdmdrr-�
� Hs�adbnldr�dZrhdq�sn�hcdmshex�
� rsqdmfsgr�Zmc�odqenql�adssdq�
� Zs�vnqj

–�Noonqstmhsx�sn�kdZqm�Zmc�rtoonqs�
� nsgdqr�sn�kdZqm�snn
–�OnsdmshZk�enq�rhfmhehbZms�hmbqdZrdr�
� hm�vnqjokZbd�oqnctbshuhsx3�
–�Noonqstmhsx�sn�hloqnud�oZx*�
� bnmchshnmr�Zmc�ptZkhsx�ne�vnqj

–�Mdv�nqfZmhrZshnmZk�cdrhfm�
� qdrdZqbg�bZm�ad�stqmdc�hmsn�
� edZstqdr�Zmc�rnkc�sn�dloknxdqr
–�Duhcdmbd�enq�mdv�vnqjokZbd�
� cdrhfm�oqhmbhokdr�bZm�ad
� tmbnudqdc
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Bnmbktrhnmr9�OqnunbZshnmr�enq�onkhbx�
Zmc�qdrdZqbg

Rdbshnm�3

SZjdm�snfdsgdq*�ntq�ZmZkxrdr�onhms�sn�Z�mdv�
eqnmshdq�hm�sgd�cdudknoldms�Zmc�trd�ne�
hmedqdmshZk�ahnldsqhbr,aZrdc�rxrsdlr�Zs�vnqi*�
hmbktchmf�mdtqnsdbgmnknfx-�Sghr�eqnmshdq�lZqjr�
Z�rgh�hm�sgd�rbnod*�lZmmdq�Zmc�aZrhr�enq�
lZmZfdqhZk�cdbhrhnm,lZjhmf*�Zr�vhcd,qZmfhmf*�
ZtsnlZsdc�hmedqdmbdr*�bkZrrhehbZshnmr�Zmc�
ldZrtqdldmsr�qdkZshmf�sn�vgn�Z�odqrnm�hr�nq�
gnv�Z�odqrnm�hr�khidkx�sn�adgZud�Zs�vnqi�“�Zr�
vdkk�Zr�gnv�vnqj�hr�odqenqldc�“�hr�adbnld�
hmbqdZrhmfkx�lnqd�rhfmhehbZms-�Vd�gZud�bZkkdc�sghr�
_ kfnqhsglhb� ödbs�LZmZfdldms&�’  L(-�

  L�gZr�ltksh,eZbdsdc�qdftkZsnqx�bgZkkdmfdr�
Zmc�hmuhsdr�bZqdetk�qduhdv�ne�sgd�rbnod*�
ZookhbZshnmr�Zmc�dmenqbdZahkhsx�ne�dwhrshmf�
oqnsdbshnm�tmcdq�dloknxldms)�cZsZ)� H)�
dptZkhsx)�gdZksg�Zmc�rZedsx�Zmc�HO�cnlZhmr-�

Ntq�qdrdZqbg�Zmc�ZmZkxrdr�rgnv�sgZs�“�hm�rohsd�
ne�sgd�onsdmshZk�enq�Zfqddc�Zmc�sqZmroZqdms�
trd�sn�hloqnud�vnqj�cdrhfm�Zmc�dwodqhdmbd*�
bnmchshnmr�Zmc�ptZkhsx�“�rnld�trdr�ne�  L�Zqd�
khmidc�sn�dwoknhsZshud�oqZbshbdr)�drodbhZkkx�
sgnrd�vghbg�bZm�cqhud�sdbgmnrsqdrr-�QdkhZmbd�nm�
rnoghrshbZsdc*�hmsqtrhud�hmedqdmbdr�Zmc�Zbshnmr�
lZcd�ax�_ZtsnlZsdc&�  L�rxrsdlr�cdqhudc�eqnl�
  L�cZsZ�hr�cqhuhmf�mdv�enqlr�ne�gZql�Zmc�qhrj�
sn�gtlZm*�gdZksg�Zmc�kZantq�qhfgsr-�Mdv�enqlr�
ne�rtqudhkkZmbd�“�hmbktchmf�_mdtqnrtqudhkkZmbd&�
“�Zqd�Zkrn�Zbshmf�Zr�Z�fZsdvZx�sn�nsgdq�
cdsqhldmsr*�rtbg�Zr�  L�lnmhsnqhmf�ne�bnfmhshud�
Zmc�adgZuhntqZk�etmbshnmr*�vhsg�hmedqdmbdr�trdc�
sn�oqdchbs�Zmc�ldZrtqd�odqenqlZmbd)�ghqd�
Zmc�ehqd)�nq�cdsdqlhmd�oZx)�admdehsr�nq�vnqi�
ZkknbZshnm-�

Sgd�btqqdms�oZsbgvnqj�ne�oqnsdbshnmr�hr�mns�
rtöhbhdms�sn�bkdZqkx�rZedftZqc�Zmc�oqnlnsd�

oqhuZbx*�ogxrhnknfhbZk�nq�ldmsZk�hmsdfqhsx�
Zmc�nsgdq�etmcZldmsZk�qhfgsr�vgdm�  L�Zqd�
cdoknxdc�Zs�vnqj-�Sgdrd�Zqd�Zkrn�hmZcdptZsd�sn�
oqdudms�mdv�Zmc�dldqfhmf�gZqlr�nq�lhshfZsd�
onsdmshZkkx�rhfmhehbZms�qhrjr*�vghbg�Zqd�khjdkx�
sn�etqsgdq�hmbqdZrd�Zr�  Lr�Zqd�cdudknodc-�
Sgdrd�qhrjr�Zqd�adhmf�etqsgdq�bnlokhbZsdc�Zr�
  L�cZsZ�hr�trdc�sn�sqZhm�KZqfd�KZmftZfd�Lncdkr�
’KKLr(�Zmc�sgdrd�entmcZshnmZk�sdbgmnknfhdr�
Zqd�trdc�sn�hmsdqoqds*�oqnbdrr�Zmc�rhltkZsd�
gtlZm�Zödbsr�hm�vnqjokZbdr*�Zmc�lZx�hm�stqm�ad�
hmsdfqZsdc�hmsn�  L�rxrsdlr-�

Sgdqd�Zqd�chödqdms�lncdkr�sn�oqnsdbs�ZfZhmrs�
tmeZhq�Zmc�gZqletk�trd�ne�  L�Zs�vnqj*�eqnl�qdc,
khmd�oqnghahshnmr�sn�otqonrd�khlhsZshnm-�Sgdrd�
bZm�ad�bnlahmdc*�annrsdc�Zmc�Zkhfmdc�vhsg�Z�
ltksh,kZxdqr�ZooqnZbg�dmbnloZrrhmf�
0(�dmgZmbdc�sqZmroZqdmbx�Zmc�bnmrtksZshnm�
1(�lnmhsnqhmf.nudqrhfgs�oqnuhrhnmr
2(�khlhsZshnmr�nm�otqonrd*�etmbshnm�Zmc�trd.
hlokdldmsZshnm�’hmbktchmf�rxrsdl�rvhsbg,nö(-

Sn�dmrtqd�trd�hr�eZhq)�udqhehZakd�Zmc�mdbdrrZqx�
trd�bntkc�ad�shdc�sn�vnqjdqr&�drrdmshZk�ina�
etmbshnmr�nq�Z�qdpthqdldms�sn�cdlnmrsqZsd�
sgZs�sgd�  L�oqnlnsdc�sgd�uhsZk�hmsdqdrsr�ne�sgd�
vnqjdq�Zmc�ghr�nq�gdq�_vdkkadhmf&-�

Ntq�qdrdZqbg�rgnvr�sgZs�ldZmhmfetk�Zmc�
hmenqldc�bnmrdms�hr�mns�vnqjZakd�Zmc�rgntkc�
mns�ad�qdkhdc�nm�Zr�Z�oqnodq�aZrhr�enq�  L�hm�
sgd�bnmsdws�ne�vnqj-�Sghr�rgntkc�mns�oqdudms�
hmchuhctZkr�eqnl�bgnnrhmf�sn�trd�Zödbshud�
bnlotshmf�snnkr�sn�dmgZmbd�rdke,tmcdqrsZmchmf�
Zmc�rdke,chqdbshnm�oqhuZsdkx-�
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 s�Z�ehql�kdudk*�ntq�ZmZkxrhr�hmuhsdr�Z�rgh…�
snvZqcr�oqd,dloshud�Zmc�bnkkdbshud�
fnudqmZmbd�ne�  L*�nudq,qdkhZmbd�nm�
hmchuhctZkr�oqnuhmf�Z�aqdZbg�ne�hrnkZsdc�qhfgsr-�
AdbZtrd�ne�sgd�vZx�hm�vghbg�  Lr�vnqj�sn�
ehmc�bnllnm�oZssdqmr�Zmc�bkZrrhex�rtaidbsr�
ax�fqnto*�qdftkZshnm�rgntkc�bnudq�hmchuhctZk�
Zmc�qdkZshnmZk�nq�bnkkdbshud�qhrjr�Zmc�hloZbsr-�
Sghr�hr�lnrs�nauhntrkx�rddm�hm�qdkZshnm�sn�
chqdbs�nq�hmchqdbs�chrbqhlhmZshnm�aZrdc�nm�
oqnsdbsdc�bgZqZbsdqhrshbr�nq�nsgdq�tmeZhq�aZrdr*�
rtbg�Zr�Zbbdms*�rnbhn,dbnmnlhb�aZbjfqntmc�
nq�mdtqnknfx-�Hm�Zmx�dudms*�rsdqdnsxohbZk�nq�
hmZbbtqZsd�Zrrtloshnmr�Zmc�Zrbqhadc�dlnshnmr�
vghbg�enql�sgd�aZrhr�ne�  L�bkZrrhehbZshnmr�
lZx�ad�bnlontmcdc-�

 s�Z�ghfgdq�kdudk*�qdrdZqbg*�cdudknoldms�Zmc�
hmbdmshudr�sn�Zcnos�  L�sdbgmnknfhdr�rgntkc�
ad�chqdbsdc�snvZqcr�otqonrdetk�cdrhfm)�
cdudknoldms�Zmc�cdoknxldms�ne�  L�
Zhldc�Zs�hloqnuhmf�vnqi*�hmbktchmf�vnqj�
sdqlr*�bnmchshnmr�Zmc�ptZkhsx-�Sghr�qdekdbsr�
hmsdqmZshnmZk�qdftkZsnqx�chqdbshnmr�sgZs�cqZv�
nts�sgd�hlonqsZmbd�ne�qhfgsr,aZrdc�cdrhfm*�
udqhehZakd�trd�Zmc�nmfnhmf�lnmhsnqhmf�sn�lZjd�
rtqd�sgZs�  L�oqnlnsdr�vdkkadhmf�Zmc�gtlZm�
ekntqhrghmf-�Sghr�ZooqnZbg�ghfgkhfgsr�sgd�mddc�
Zmc�admdehsr�ne�athkchmf�Z�btkstqd�ne�sqtrs�Zmc�
dödbshud�oZqsmdqrgho�vnqjhmf�adsvddm�hmctrsqx�
Zmc�tmhnmr�Zbqnrr�sgd�  L�khed�bxbkd-

RodbhehbZkkx*�duhcdmbd�ne�sgd�_mdv�eqnmshdq&�
hmunkuhmf�oZqshbtkZqkx�hmsqtrhud�Zmc�ghfg,qhrj�
enqlr�ne�lnmhsnqhmf�Zmc�  L�hmuhsd�sgd�
cdudknoldms�ne�rnld�cdchbZsdc*�eqddrsZmchmf�
oqnsdbshnm�ZfZhmrs�?mdtqnrtqudhkkZmbd&�Zmc�
sgd�trd�ne�  L�cZsZ�sn�lZmhotkZsd)�hmsdqedqd�
nq�bnllnchex�vnqidqr&�bnfmhshud)�dlnshnmZk�
nq�adgZuhntqZk�etmbshnmr�Zmc�bZoZahkhshdr-�
 ksgntfg�fqntmcdc�hm�drsZakhrgdc�kdfZk�
Zmc�dsghbZk�oqhmbhokdr*�sgdrd�qhfgsr�bntkc�ad�
eqZldc�Zr�_mdtqn,qhfgsr&�Zhldc�Zs�oqdudmshmf�
tmeZhq�Zmc�dwbdrrhud�_mdtqnrtqudhkkZmbd&�Zmc�
ZrrnbhZsdc�ZtsnlZsdc�cdbhrhnm,lZjhmf�hm�sgd�
bnmrsqZhmdc�dmuhqnmldms�ne�vnqj-�Sgdx�vntkc�
gdko�chrshmfthrg�adsvddm�vnqj�Zmc�oqhuZsd�khed�
lnqd�rgZqokx*�nödq�Z�lnqd�Zbbdrrhakd�qdldcx�
enq�Zmx�rhfmhehbZms�cdsqhldms�Zqhrhmf�eqnl�  L�,�
vgZsdudq�enql�hs�sZjdr�“�Zmc�qdftkZsd�sgd�_mdv�
eqnmshdq&�vghbg�hr�sgd�rtaidbs�ne�sghr�qdonqs-

Rtbg�hmsdqudmshnmr�bntkc�ad�rddm�Zr�oZqs�ne�
sgd�TJ�fnudqmldms&r�qduhdv�Zmc�dwsdmrhnm�ne�
dloknxldms�oqnsdbshnm�eqnl�rtqudhkkZmbd�
Zmc�sgd�qhfgs�sn�chrbnmmdbs-�Sgdrd�vntkc�ad�
ZcchshnmZk�qhfgsr�Zmc�ltrs�mns�ad�bnmrhcdqdc�
Z�rtarshstsd�enq�bkZqhexhmf�sgd�aqnZcdq�Zmc�
cnlZhm,rodbhehb�khlhsZshnmr�hm�sgd�FOCQ*�
DptZkhsx�nq�GdZksg�Zmc�RZedsx� bsr*�ltbg�ne�
vghbg�bZm�sZjd�okZbd�hm�rdbnmcZqx�kdfhrkZshnm*�
bncdr�Zmc�fthcZmbd-�

NudqZkk*�ntq�qdrdZqbg�rgnvr�sgZs�Z�bkdZqdq*�
lnqd�qnatrs)�hmsdfqZsdc�Zmc�qdbhoqnbZk�
?rxrsdlr&�ZooqnZbg�hr�mddcdc�sn�Zccqdrr�sgd�
bgZkkdmfdr�Zmc�lZwhlhrd�sgd�noonqstmhshdr�
eqnl�  L�hm�sgd�vnqjokZbd-�Sghr�aqnZckx�
rtoonqsr�Z�lnud�snvZqcr�qdronmrhahkhsx�
ax�cdrhfm�qdekdbsdc�hm�sgd�cdudknoldms�
ne�ZhqlZshud�?rZedsx&�ctshdr*�rghhmf�
qdftkZsnqx�dlogZrhr�snvZqcr�oqnZbshudkx�
ZcuZmbhmf�drsZakhrgdc�oqhmbhokdr�ne�rZedsx�
Zmc�ZbbntmsZahkhsx*�Zr�  L�Zqd�dmfhmddqdc*�
cdudknodc�Zmc�cdoknxdc�enq�trd�Zs�vnqj-�
Sghr�hr�bnmrhrsdms�vhsg�hmsdqmZshnmZk�chqdbshnmr*�
hmbktchmf�sgd�TMDRBN�QdbnlldmcZshnm�nm�
sgd�Dsghbr�ne�Mdtqnsdbgmnknfx�hm�Rdosdladq�
1/13-�Gdqd*�mdtqnsdbgmnknfx�hr�Zm�hmrsqtbshud�
bZrd�rstcx�sn�sdrs�sgd�ZookhbZshnm�ne�dwhrshmf�
qdftkZshnm�Zmc�dmrtqd�mdv�oqnsdbshnm�hr�
etstqd,oqnnedc-�

Rdbshnm�3

Sgd�btqqdms�oZsbgvnqj�ne�oqnsdbshnmr�hr�
mns�rtöhbhdms�sn�bkdZqkx�rZedftZqc�Zmc�
oqnlnsd�oqhuZbx*�ogxrhnknfhbZk�nq�ldmsZk�
hmsdfqhsx�Zmc�nsgdq�etmcZldmsZk�qhfgsr�
vgdm�  L�Zqd�cdoknxdc�Zs�vnqj-
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Sgdrd�lnudr�bntkc�ad�rtoonqsdc�ax�ctd�
chkhfdmbd�Zmc�lnmhsnqhmf�oqnuhrhnmr�qdpthqhmf�
Z�oqnbdrr�sn�dmZakd�qdronmrhakd�Zbsnqr�sn�
ZmshbhoZsd)�lhshfZsd)�lnmhsnq�Zmc�qdronmc�sn�
imnvm�Zmc�mdv�hloZbsr�hm�sgd�vnqjokZbd�Zmc�
dladc�sghr�Zbqnrr�rtookx�Zmc�uZktd�bgZhmr-�
Sghr�bntkc�ad�dmZakdc�ax�sqZmroZqdmbx�Zmc�
chrbknrtqd�oqnuhrhnmr*�athks�Zqntmc�rhfmhehbZms�
qhrjr�Zmc�hloZbsr�hm�vnqjokZbdr�“�annrshmf�sgd�
bZoZbhsx�Zmc�jmnvkdcfd�ne�vnqjhmf�odnokd*�
sgdhq�qdoqdrdmsZshudr�Zmc�RLD�_dmc,trdqr&�
rn�sgZs�mdv�Zmc�lnqd�dödbshud�enqlr�ne�
bnkkZanqZshnm�Zmc�oZqsmdqrgho�vnqjhmf�bZm�
sZjd�okZbd-�

Hm�sghr�vZx*�ntq�qdrdZqbg�Zmc�ZmZkxrdr�
hmuhsd�Z�mdv�enbtr�Zmc�sgqdrgnkcr�sn�
rgZod�sqZmroZqdmbx)�duZktZshnm�Zmc�fnnc�
fnudqmZmbd�ne�  L�Zs�vnqi9�qhri�Zmc�hloZbs�
lnmhsnqhmf�ne�bgZmfdr�sn�vnqi)�bnmchshnmr�
Zmc�ptZkhsx�‘�drodbhZkkx�gdZksg�Zmc�vdkkadhmf)�
dptZkhsx�Zmc�qhri�sn�gtlZm�Zmc�nsgdq�
vnqiokZbd�qhfgsr-�

Rdbshnm�3 OqnunbZshnmr�enq�Onkhbx�Zmc�
PdrdZqbg

 ksgntfg�Z�etkk�kdfZk�qduhdv�hr�ntsrhcd�sgd�
rbnod�ne�sghr�qdonqs*�ntq�ZmZkxrdr�onhms�
sn�sgd�enkknvhmf�rodbhehb�bnmbktrhnmr�Zmc�
hmsdqudmshnmr*�vghbg rgntkc�ad�rtaidbs�sn�otakhb�
bnmrtksZshnm9�

→��Sgdqd�hr�Z�mddc�enq�rgZqodq�cdehmhshnmr)�
sgqdrgnkcr�Zmc�qdftkZsnqx�fthcZmbd�Zbqnrr�
kdfZk�cnlZhmr�sn�dwsdmc�sgd�ZookhbZshnm�
ne�dwhrshmf�oqnsdbshnm�sn�  L*�rsZqshmf�
vhsg�bkZqhexhmf�sgd�cdehmhshnm�ne�_rZedsx&�
Zmc�_vdkkadhmf&�hm�nbbtoZshnmZk�gdZksg�
oqnsdbshnm*�Zmc�fthcZmbd�vghbg�dwokhbhskx�
Zccqdrrdr�orxbgnrnbhZk�gZqlr-

→��CZsZ�oqnsdbshnm�Zs�vnqi�rgntkc�ad�
bkZqhehdc�Zmc�dwsdmcdc�sn�bkdZqkx�bnudq
  L�trd�Zmc�hloZbsr-�Sghr�hmuhsdr�sgd�
dwsdmrhnm�ne�oqnsdbshnm�adxnmc�hmchuhctZk*�
hcdmshehZakd�cZsZ�rtaidbsr*�Zmc�enq�hloZbs�
Zrrdrrldmsr�sn�bnudq�rhfmhehbZms�dödbsr�nm�
vnqj�nq�vnqjdqr�Zmc�shfgsdmdc�otqonrd�
khlhsZshnm�“�vghbg�Zqd�lnqd�hlonqsZms�sgZm�
tmcdqrsZmchmf�sgd�hmsdqmZk�knfhb�ne�  L�
rxrsdlr-�Hm�sgd�mdv�CZsZ�Ahkk�ZcchshnmZk�
oqnsdbshnm�ZfZhmrs�ZtsnlZsdc�cdbhrhnm,
lZjhmf�rgntkc�ad�qduhdvdc*�annrsdc*�Zmc�
dwokhbhskx�dwsdmcdc�sn�hmedqdmbdr�Zmc�trd�ne�
  L�Zs�vnqj-

→��Dloknxldms�oqnsdbshnm�eqnl�rtqudhkkZmbd�
Zmc�ehqd�Zmc�qd,ghqd�rgntkc�ad�dwsdmcdc�
sn�bnudq�hmsqtrhud�cdudknoldms�Zmc�
cdoknxldms�ne�  L-�  L�enq�otqonrdr�

� nsgdq�sgZm�khlhsdc*�chrbknrdc�Zmc�udqhehZakd�
aZrdr�rgntkc�mns�sZjd�okZbd*�Zknmfrhcd�
Z�rsqhbs�oqnghahshnm�nm�orxbgnknfhbZk�
lZmhotkZshnm-�LdZmhmfetk�_nos,ntsr&�
oqnuhrhnmr�Zmc�oqnsdbshnm�ZfZhmrs�vnqjokZbd�
  L�cdsqhldms�rgntkc�ad�hmsqnctbdc-�
 mx�odqenqlZmbd�sZqfdsr*�ldZrtqdldmsr�
nq�ntsbnldr�Zqhrhmf�eqnl�sgd�trd�ne�  L�
Zs�vnqj�rgntkc�ad�chrbknrdc�Zmc�nodm�sn�
bgZkkdmfd-�Vd�Zkrn�hmuhsd�bnmrtksZshnm�nm�
sgd�cdudknoldms�ne�cdchbZsdc�_mdtqn,qhfgsr&�
sn�lnqd�shfgskx�khlhs�sgd�trd�ne�  L�cZsZ�sn�
Zrrdrr*�hmedq�nq�oqdchbs�vnqjdqr&�adgZuhntqZk�

Oqhnq�_rZedsx&�sdrshmf*�qhrj�Zmc�hloZbs�
Zrrdrrldmsr�Zmc�Z�oqnbdrr�enq�nmfnhmf�
lnmhsnqhmf�Zmc�qdZrnmZakd�Zcitrsldmsr�
adhmf�lZcd�hr�qdpthqdc�enq�sgnrd�
cdudknohmf�nq�hmsdmchmf�sn�trd�  L�
snnkr�nq�cZsZ-�
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Zmc�bnfmhshud�etmbshnmr*�odqenqlZmbd�
Zmc�bZoZbhshdr:�Zmc�sn�dwokhbhskx�oqdudms�
lZmhotkZshnm�nq�hmsdqedqdmbd�vhsg�sgdrd�
etmbshnmr�nq�bnllnchehbZshnm�ne�  L�
cZsZ-�Vd�sghmj�sgZs�rtbg�hmsdqedqdmbd�nq�
lZmhotkZshnm�ax�  L�Zs�vnqj�rgntkc�ad�
oqnghahsdc-�

→��Oqhnq�?rZedsx&�sdrshmf)�qhri�Zmc�hloZbs�
Zrrdrrldmsr)�Z�oqnbdrr�enq�nmfnhmf�
lnmhsnqhmf)�Zmc�qdZrnmZakd�Zcitrsldmsr�
adhmf�lZcd�Zqd�qdpthqdc�enq�sgnrd�
cdudknohmf�nq�hmsdmchmf�sn�trd�  L�snnkr�
nq�cZsZ-�Rtbg�ldbgZmhrlr�enq�qhfnqntr�
duZktZshnm�Zmc�qdronmrd�rgntkc�ad�athks�
hm�Zbqnrr�kdfZk�cnlZhmr-�Sn�ad�dödbshud*�
sgdrd�rgntkc�hcdmshex�Zmc�hmunkud�Zödbsdc�
rsZjdgnkcdqr�Zmc�bnudq�rhfmhehbZms�dödbsr�nm�
vnqj�Zmc�vnqjdqr*�hmbktchmf�Zbbdrr*�sdqlr�
Zmc�bnmchshnmr*�gdZksg�Zmc�dptZkhsx*�Zmc�
Zookx�Zbqnrr�sgd�  L�khed�bxbkd-

→��Annrsdc�qhfgsr�ne�hmchuhctZk�Zmc�bnkkdbshud�
Zbbdrr�Zmc�chrbknrtqd�ne�hmenqlZshnm�vghbg�
hr�qdkduZms�sn�drsZakhrghmf�qhrjr�Zmc�hloZbsr�
nm�vnqj�Zmc�vnqjdqr�Zmc�bnmrtksZshnm�ne�
hmchuhctZkr�Zmc�sgdhq�qdoqdrdmsZshudr�vhkk�ad�
mddcdc�sn�sqZbj�Zmc�qdronmc�sn�  L�Zs�vnqj�
Zmc�dmrtqd�bnlokhZmbd*�Zr�vdkk�Zr�sgd�adrs�
ntsbnldr-�SqZmroZqdmbx�nakhfZshnmr�rgntkc�
dwsdmc�sn�hmenqlZshnm�Zants�sghqc,oZqsx�
bnmsqZbsr*�cZsZ,rgZqhmf�Zmc�Zmx�oqnonrdc�
qd,otqonrhmf�ne�  L�cZsZ-�Sghr�vhkk�Zkrn�
gdko�cdkhudq�Zmc�etstqd,oqnne�sgd�oqnonrdc�
_ghqd�Zmc�ehqd&�Zmc�vnqjokZbd�rtqudhkkZmbd�
oqnsdbshnm-�

→��DptZkhsx�kZv�rgntkc�ad�dwsdmcdc�sn�bnudq�

sgd�mdv�tmeZhq�aZrdr�Zmc�hmsdqrdbshnmr�
rtqeZbdc�sgqntfg�ntq�qdrdZqbg�ne�  L-�
Sgdrd�lZx mns�ad�bZostqdc�ax�dwhrshmf�
oqnsdbsdc�bgZqZbsdqhrshbr�Zmc�rgntkc�
hmbktcd�chqdbs�nq�hmedqqdc�rnbhn,dbnmnlhb*�
okZbd,aZrdc�Zmc�mdtqnknfhbZk�aZrdr�ne�
bkZrrhehbZshnm-

�   L�enq�sgd�otqonrd�ne�hmedqqhmf�oqnsdbsdc�
bgZqZbsdqhrshbr*�sqZcd�tmhnm�ldladqrgho*�
Zmc�khjdkx�trd�ne�qhfgsr�rgntkc�ad�dwokhbhskx�
oqnghahsdc-�Vghrskdaknvhmf�oqnsdbshnm�
rgntkc�bnudq�  L�trd�ntsrhcd�cdehmdc�
khlhsZshnmr�Zmc�bqddo-�

→��PdftkZsnqr&�’rtbg�Zr�CPBE)�sgd� HRH�Zmc�
sgd�EZhq�Vnqi� fdmbx(�bZoZbhsx�sn�cdudkno�
fthcZmbd*�hmsdqqnfZsd�  L�trd�Zs�vnqj*�
hmhshZsd�sdrs�bZrdr�Zmc�vnqj�vhsg�dZbg�nsgdq�
Zmc�bhuhk�rnbhdsx rgntkc�ad�hmbqdZrdc-�Sghr�
hr�Z oqhnqhsx�vgdqd�rdbnmcZqx�kdfhrkZshnm*�
qdftkZsnq�bncdr�Zmc�fthcZmbd�Zmc�bqnrr,
cnlZhm�bnkkZanqZshnm�Zqd�adhmf�qdkhdc�tonm-�

� Annrsdc�bZoZbhsx�rgntkc�ad�dwsdmcdc�sn�
bnod�vhsg�dwoZmchmf�  L�trd�Zs�vnqj�Zmc�
bnudq�qdftkZsnq�qdbnlldmcZshnmr*�rtbg�Zr�
sgd�HBN�lZhmsZhmhmf�Z�qdfhrsdq�ne�  L�trd-

→��OqnfqZlldr�sn�oqnlnsd�  L�khsdqZbx�enq�
vnqidqr)�tmhnmr�Zmc�lZmZfdqr�rgntkc�

� ad�cdudknodc�Zmc�hmbnqonqZsdc�hmsn� H�
khsdqZbx�vnqj-
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khsdqZbx�vnqj-
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Rdbshnm�3



Rdbshnm�3
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FthcZmbd�hm�ZmshbhoZshnm�ne�Z�mdv�MZshnmZk�
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TJ�shld�enq�vhcdq�rsZjdgnkcdq�dmfZfdldms�
Zmc�bnmrhcdqZshnm�ne�sgd�kZsdrs�qdrdZqbg�Zmc�
qdkduZms�hmsdqmZshnmZk�cdudknoldmsr�Zr�sgd�
mdv�qdftkZshnm�hr�cdudknodc�Zmc�Zkhfmdc�ax�
sgd�lhrrhnm,cqhudm�fnudqmldms-

Vd�mnsd�sgZs�hmsdqmZshnmZk�qdftkZshnm�bZm
rshkk�ad�rgZodc*�hmbktchmf�sgd�mdv�cqZ�
TMDRBN�QdbnlldmcZshnm�nm�sgd�Dsghbr�ne�
Mdtqnsdbgmnknfx�hm�Rdosdladq�1/13�’vhsg�
Z�uhdv�sn�Zcnoshnm�hm�Mnudladq�1/14(�sgZs�
dlogZrhrdr�sgd�mddc�enq�duhcdmbd,aZrdc*�
udqhehdc�ZooqnZbgdr�Zhldc�Zs�oqnlnshmf�gtlZm�
chfmhsx�Zmc�vdkkadhmf5-� krn�nodm�sn�rgZohmf�hr�
ZookhbZshnm�ne�sgd�DT&r�BnqonqZsd�RtrsZhmZahkhsx�
Ctd�Chkhfdmbd�Chqdbshud�’BRCCC(�vghbg�qdpthqdr�
kZqfd�bnloZmhdr�sn�Zrrdrr�Zmc�lnmhsnq�hloZbsr�
nm�gtlZm�qhfgsr*�hmbktchmf�vnqj�bnmchshnmr�
Zbqnrr�rtookx�bgZhmr�Zmc�rtarhchZqhdr*�enq�
dwZlokd�ax�lZjhmf�Zcitrsldmsr*�nsgdq�
hmudrsldmsr�nq�rddjhmf�bnmsqZbstZk�ZrrtqZmbdr-6�

KdZcdqrgho�hm�  L�qdftkZshnm�vntkc�qd,drsZakhrg�
sgd�TJ�Zr�Z�fknaZk�kdZcdq�hm�qdronmrhakd� H*�
admdehshmf�eqnl�sgd�ehqrs,lnudq�ZcuZmsZfd�
Zmc�Zunhchmf�sgd�Aqtrrdkr�dödbs-�Ntq�qdrdZqbg�
rtffdrsr�sgZs�sghr�vntkc�mns�nmkx�admdehs�
hmchuhctZkr�Zmc�fqntor*�ats�Zkrn�ehqlr�sgqntfg�
sgd�ldchtlr�ne�sqtrs*�odqbdoshnm�Zmc�hloqnudc�
vdkkadhmf�Zs�vnqj-
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Etstqd�chqdbshnmr



Kd‘cdprgho�hm�  L�pdftk‘shnm�
vntkc�pd,drs‘akhrg�sgd�OI�‘r�‘�
fkna‘k�kd‘cdp�hm�pdronmrhakd� B)�
admdyshmf�epnl�sgd�yprs,lnudp�
‘cu‘ms‘fd�‘mc ‘unhchmf�sgd�
Aptrrdkr�dfidbs-�Mtp�pdrd‘pbg�
rtffdrsr�sg‘s�sghr�vntkc�mns�
nmkw�admdys�hmchuhct‘kr�‘mc�
fpntor)�ats�‘krn�yplr�sgpntfg�
sgd�ldchtlr�ne�sptrs)�odpbdoshnm�
‘mc�hlopnudc�vdkkadhmf�‘s�vnpi-
� mmZ�SgnlZr�LAD
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HmenqlZshnm�Bnllhrrhnmdq&r�Nöhbd�’1/13Z(-�
Ahnldsqhb�qdbnfmhshnm-�
gssor9..hbn-nqf-tj.enq,nqfZmhrZshnmr.tj,fcoq,fthcZmbd,Zmc,qdrntqbdr.kZvetk,aZrhr.ahnldsqhb,cZsZ,fthcZmbd,ahnldsqhb,
qdbnfmhshnm.ahnldsqhb,qdbnfmhshnm.zvgZscnxnt

HmenqlZshnm�Bnllhrrhnmdq&r�Nöhbd�’1/13a(-�
VgZs�hr�rodbhZk�bZsdfnqx�cZsZ=�
gssor9..hbn-nqf-tj.enq,nqfZmhrZshnmr.tj,fcoq,fthcZmbd,Zmc,qdrntqbdr.kZvetk,aZrhr.rodbhZk,bZsdfnqx,cZsZ.vgZs,hr,rodbhZk,bZsdfnqx,
cZsZ.

HsZkhZ*�O-�’1/08(-�
OdqrnmZkhyhmf�VnqjokZbd�KdZqmhmf�vhsg�R O�Zmc�DLNSHU-�DLNSHU-�
gssor9..vvv-dlnshu-bnl.mdvr.odqrnmZkhyhmf,vnqjokZbd,kdZqmhmf,vhsg,rZo,Zmc,dlnshu.
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Pdedqdmbdr
IZqqZgh*�L-�G-*�MdvkZmcr*�F-*�Kdd*�L-�J-*�Vnke*�B-�S-*�Jhmcdq*�D-*�%�RtsgdqkZmc*�V-�’1/10(-�
 kfnqhsglhb�lZmZfdldms�hm�Z�vnqj�bnmsdws-�Ahf�CZsZ�y�Rnbhdsx’�7’1(*�1/428406100/1/221-�
gssor9..cnh-nqf.0/-0066.1/428406100/1/221

IZqqdss*�J-�’1/11(-�
ChfhsZk�KZantq-�Knmcnm9�Onkhsx-�

IZqqdss*�J-�’1/04(-�
Edlhmhrl*�kZantq�Zmc�chfhsZk�ldchZ9�Sgd�chfhsZk�gntrdvhed-�Knmcnm9�Qntskdcfd-

Ingmrnm*�R-�’1/13(-�
Oqnr�Zmc�Bnmr�ne�Lnmhsnqhmf�Wntq�Dloknxddr-�atrhmdrr-bnl�
gssor9..vvv-atrhmdrr-bnl.Zqshbkdr.oqnr,Zmc,bnmr,ne,lnmhsnqhmf,dloknxddr.

Jdms*�Q-�’1/12(-�
Sgd�chfhsZk�gdZksg�rdke9�Vdkkmdrr*�sqZbjhmf�Zmc�rnbhZk�ldchZ-�Aqhrsnk*�TJ9�Aqhrsnk�Tmhudqrhsx�Oqdrr-�

Jdms*�Q-�’1/1/(-�
Rdke,SqZbjhmf�Zmc�ChfhsZk�Ennc�Btkstqdr9�RtqudhkkZmbd�Zmc�QdoqdrdmsZshnm�ne�sgd�LnqZk�_GdZksgx&�Ancx-�
Hm�Ktosnm*�C-�%�EdkclZm*�Y-�’dcr-(�ChfhsZk�Ennc�Btkstqdr-�Knmcnm9�Qntskdcfd-

Khsskdehdkc*�L-�L-�’1/07(-�
HmrsqtldmsZk�HmshlZbx-�Gnojhmr�Oqdrr-�gssor9..vvv-oqdrr-igt-dct.annjr.shskd.00872.hmrsqtldmsZk,hmshlZbx

Ktosnm*�C-�’1/05(-�
Sgd�ptZmshehdc�rdke-�TR 9�Vhkdx-�

Ktsjduhbg*�A-�’1/12(-�
AnrrvZqd�dwokZhmdc9�Dudqxsghmf�dloknxddr�rgntkc�jmnv-�SdbgSZqfd�EdZstqd-�15.0/.12-�
gssor9..vvv-sdbgsZqfds-bnl.vgZshr.edZstqd.AnrrvZqd,dwokZhmdc,Dudqxsghmf,dloknxddr,rgntkc,jmnv

LZmsdkkn*�O-*�%�Gn*�L-,S-�’1/12(-�
DlnshnmZk� H�Zmc�sgd�etstqd�ne�vdkkadhmf�hm�sgd�onrs,oZmcdlhb�vnqjokZbd-� H�y�RNBHDSW-�
gssor9..cnh-nqf.0/-0//6.r//035,/12,/0528,7

LZmsdkkn*�O-*�Gn*�L-,S-*�Mftxdm*�L-,G-*�%�Utnmf*�P-,G-�’1/12(-�
Anrrdr�vhsgnts�Z�gdZqs9�Rnbhn,cdlnfqZoghb�Zmc�bqnrr,btkstqZk�cdsdqlhmZmsr�ne�Zsshstcd�snvZqc�DlnshnmZk� H�hm�sgd�vnqjokZbd-�
 H�y�RNBHDSW*�27’0(*�86“008-�gssor9..cnh-nqf.0/-0//6.r//035,/10,/018/,0

LdchZVhyd�’1/12(-�
Dlnshnm� H9� �aqdZjsgqntfg�hm�uhqstZk�bnlltmhbZshnm-�LdchZVhyd�04.01.12-�
gssor9..nbmicZhkx-bnl.dlnshnm,Zh,aqdZjsgqntfg,uhqstZk,bnlltmhbZshnm.

Lnnqd*�O-�U-�’1/08(-�
Sgd�ptZmshehdc�rdke�hm�oqdbZqhsx9�Vnqj*�sdbgmnknfx�Zmc�vgZs�bntmsr-�Knmcnm9�Qntskdcfd-�

Lnnqd*�O-�U-�’1/07(-�
SqZbjhmf�Zödbshud�kZantq�enq�Zfhkhsx�hm�sgd�ptZmshehdc�vnqjokZbd-�Ancx�y�Rnbhdsx�13’2(*�28“56-�

Lnnqd*�O-�U-�%�Cnmnfgtd*�Q-�’1/13*�enqsgbnlhmf(-�
Sgd�mdv�mnqlZk9�NbbtoZshnmZk�rZedsx�Zmc�gdZksg�hm�sgd�onrs,bnuhc,08�chfhsZk�dbnmnlx-�Qdonqs-�
K A CLHM.NRG*�FdmduZ9�HmsdqmZshnmZk�KZantq�Nöhbd-

Lnnqd*�O-�U-�’1/12�Nmkhmd�Ehqrs*�1/13(-�
Vnqjdqr&�qhfgs�sn�sgd�rtaidbs9�Sgd�rnbhZk�qdkZshnmr�ne�cZsZ�oqnctbshnm-�Bnmudqfdmbd’�sgd�HmsdqmZshnmZk�IntqmZk�ne�PdrdZqbg�hmsn�Mdv�
LdchZ�Sdbgmnknfhdr’�2/92*�0/65“0/87-�RodbhZk�Hrrtd9� fdmbx�hm�CZsZehdc�Rnbhdshdr�’dcr� �Gdoo�Zmc�R�N�FñqkZmc(-�

LnqogbZrs�enq�Ynnl9� cuZmbdc�EZbhZk�Qdbnfmhshnm�Rxrsdl�’1/13(-�
gssor9..vvv-lnqogbZrs-bnl.lnqogbZrs,enq,ynnl.

Mftxdm*� -*�%�LZsddrbt*� -�’1/08*�EdaqtZqx�5(-�
DwokZhmdq8� kfnqhsglhb�LZmZfdldms�hm�sgd�VnqiokZbd-�CZsZ�%�Rnbhdsx*�CZsZ�%�Rnbhdsx�QdrdZqbg�Hmrshstsd-�
gssor9..cZsZrnbhdsx-mds.khaqZqx.dwokZhmdq,Zkfnqhsglhb,lZmZfdldms,hm,sgd,vnqjokZbd.
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Pdedqdmbdr
OZrptZkd*�E-�’1/13(-�
 ödbshud�bnlotshmf�Zs�vnqj9�qZshnmZkdr�enq�qdftkZshmf�dlnshnm�Zssqhatshnm�Zmc�lZmhotkZshnm*�hm�Onmbd�Cdk�BZrshkkn*� -�’dc(*�
 qshehbhZk�hmsdkkhfdmbd*�kZantq�Zmc�rnbhdsx-�Sgd�DtqnodZm�SqZcd�Tmhnm�Hmrshstsd-�
gssor9..vvv-dsth-nqf.otakhbZshnmr.ZqshehbhZk,hmsdkkhfdmbd,kZantq,Zmc,rnbhdsx*�064“068-

OZssnm*�R-�’1/12*�Mnudladq�04(-�
Mdv�vZxr�Lhbqnrn?�Bnohkns�Zmc�UhuZ�Zqd�sqZmrenqlhmf�sgd�dloknxdd�dwodqhdmbd-�SDBGBNLLTMHSW-LHBQNRNES-BNL-�
gssor9..sdbgbnlltmhsx-lhbqnrn-bnl.s4.lhbqnrn,uhuZ,aknf.mdv,vZxr,lhbqnrn,bnohkns,Zmc,uhuZ,Zqd,sqZmrenqlhmf,sgd.aZ,
o.2871182

OhbZqc*�Q-�’1///(-�
 ödbshud�bnlotshmf-�Sgd�LHS�Oqdrr-�gssor9..lhsoqdrr-lhs-dct.867/151550046.Zödbshud,bnlotshmf.

Qndllhbg*�J-*�RbgZta*�E-*�%� mcZkhah*�M-�’1/12(-�
Dlnshnm� H�Zs�Vnqj9�HlokhbZshnmr�enq�VnqjokZbd�RtqudhkkZmbd*�DlnshnmZk�KZanq*�Zmc�DlnshnmZk�OqhuZbx-�
Oqnbddchmfr�ne�sgd�1/12�BGH�Bnmedqdmbd�nm�GtlZm�EZbsnqr�hm�Bnlotshmf�Rxrsdlr*�0“1/-�
gssor9..cnh-nqf.0/-0034.2433437-247/84/

QnrdmakZs*� -�’1/07(-�
TadqkZmc9�Gnv�Zkfnqhsglr�Zqd�qdvqhshmf�sgd�qtkdr�ne�vnqj-�Tmhudqrhsx�ne�BZkhenqmhZ�Oqdrr-

Rbgdqdq*�L-�’1/10(-�
RsqZsdfhdr�sn�sZbjkd�anrrvZqd&r�sgqdZsr�sn�sgd�gdZksg�%�rZedsx�ne�vnqjdqr-�OqhuZbx�%�CZsZ-�Bdmsqd�enq�CdlnbqZbx�%�Sdbgmnknfx-�
gssor9..bcs-nqf.hmrhfgsr.rsqZsdfhdr,sn,sZbjkd,anrrvZqdr,sgqdZsr,sn,sgd,gdZksg,rZedsx,ne,vnqjdqr.

Rdhfvnqsg*�F-�I-*�%�Odcvdkk*�B-�’1/12(-�
Sgd� dbs�Sgdnqx�PdZcdq�18�Vnqkchmfr’�Sdmrhnmr’�Etstqdr-�TR 9�Ctjd�Tmhudqrhsx�Oqdrr-�

RgZbgslZmm*�M-�Zmc�Adbjgtrdm*�Q-�’1/02(-�
00�ancx�oZqsr�qdrdZqbgdqr�vhkk�trd�sn�sqZbj�xnt-�Aqnnjhmfr�Hmrshstsd-��
gssor9..vvv-aqnnjhmfr-dct.Zqshbkdr.00,ancx,oZqsr,qdrdZqbgdqr,vhkk,trd,sn,sqZbj,xnt.

RnöhZ*�L-*�KdhuZ,FqZmZcnr*�Q-*�Ygnt*�Y-*�Rjnqchr*�I-�
Cndr�sdbgmnknfx�trd�hloZbs�TJ�vnqidqr&�ptZkhsx�ne�khed:� �qdonqs�nm�vnqidq�vdkkadhmf*�Hmrshstsd�enq�sgd�Etstqd�ne�Vnqj*�
EdaqtZqx�1/13-�

Shkk*�B-�G-�’1/08(-�
BqdZshmf�£ZtsnlZshb�rtaidbsr•9�bnqonqZsd�vdkkmdrr�Zmc�rdke,sqZbjhmf-�GdZksg8� m�HmsdqchrbhokhmZqx�IntqmZk�enq�sgd�RnbhZk�Rstcx�ne�
GdZksg’�Hkkmdrr�Zmc�Ldchbhmd*�12�’3(9�307“324-

ShqZadmh*�K-�’1/12(-�
Antmcdc�Vdkk,Adhmf9�Cdrhfmhmf�Sdbgmnknfhdr�enq�Vnqjdqr&�Vdkk,Adhmf�hm�BnqonqZsd�OqnfqZlldr-�
Vnqi’�Dloknxldms�Zmc�Rnbhdsx*�/84//06/1201/2002-�gssor9..cnh-nqf.0/-0066./84//06/1201/2002

TMDRBN�Zmc�DptZk�Rjhkkr�BnZkhshnm�’1/08(-�
H&c�Aktrg�he�H�Bntkc9�Bknrhmf�Fdmcdq�Chuhcdr�hm�ChfhsZk�Rjhkkr�sgqntfg�DctbZshnm-�Onkhbx�oZodq-�
gssor9..tmdrcnb-tmdrbn-nqf.Zqj9.37112.oe////256305

TMDRBN9�OZqhr-Vnnc*� -�I-�’1/10(-�
 kfnqhsglhb�lZmZfdldms�bnmrdptdmbdr�enq�vnqj�nqfZmhrZshnm�Zmc�vnqjhmf�bnmchshnmr-�IPB�Vnqihmf�OZodqr�Rdqhdr�nm�KZantq’�
DctbZshnm�Zmc�Sdbgmnknfx’�Mn-�1/10./5-

Ytanö*�R-�’0877(-�
Hm�sgd�Zfd�ne�sgd�rlZqs�lZbghmd9�Sgd�etstqd�ne�vnqj�Zmc�onvdq-�AZrhb�Annjr-
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 oodmchw

Ne�sgd�27/�qdronmcdmsr*�15�dhsgdq�chc�mns�
qdonqs*�nq�chc�mns�dwoqdrr�sgZs�sgdx�jmnv�
vgdsgdq*�sgdhq�dloknxdq�gZr�hmsqnctbdc�
lnmhsnqhmf�sdbgmnknfhdr�Zs�vnqj-

Ehftqd�09�GZr�xntq�dloknxdq�hmsqnctbdc�Zmx�sdbgmnknfx�vghbg�bnkkdbsr�hmenqlZshnm�Zants�xntq�
gdZksg)�rZedsx�nq�vdkkadhmf�Zs�vnqi:

MN��

WDR

/-/� /-0� /-1� /-2� /-3� /-4� /-5Bntms

0-�Cnm&s�jmnv������ � 4

1-�Mn������������ � 103

2-�Wdr����������� � 03/

3-�M � � 10

Sdbg�Zs�vnqi����� Mtladq�ne�qdronmcdmsr
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 oodmchw Sghr�rdbshnm�oqnuhcdr�Z�khrs�ne�sdbgmnknfhdr�sgZs�sqZbj�ahnldsqhbr*�ogxrhnknfx*�dlnshnmr�Zmc�
sgdqdenqd*�Zödbshud�kZantq-�

Bnmshmtdc

ChrsZmbd� rrhrsZms

 hQHRS �Eknv

Gnmdxvdkk

Mxlh

QZchZms

MZld�ne�  L�  ants� WdZq� Cdrhfmdc�sn��
� � hmsqnctbdc� ldZrtqd

Hmsqnctbdc�ax� lZynm*�ats�ZuZhkZakd�sn�Zmx�nqfZmhrZshnm�enq�
hlokdldmsZshnm�hm�sgdhq�nvm�vnqjokZbd-� H,onvdqdc�rn…vZqd�vghbg�
khmjr�to�vhsg�nm,oqdlhrdr�bZldqZr*�cdosg�rdmrnqr�Zmc�rbqddmr�sn�
chrokZx�hm�qdZk,shld�uhrtZk eddcaZbj�’fqddm�bhqbkdr�enq�5�edds�Zmc�
adxnmc*�qdc�bhqbkdr�enq�sgnrd snn�bknrd(�Zants�vgdqd�vnqjdqr�Zqd�
rsZmchmf�hm�qdkZshnm�sn�nmd�Zmnsgdq-

BqdZsdc�odqrnmmdk,bZqqhdc�gZqcvZqd�_sZfr&�vghbg�bnlltmhbZsd�vhsg�
Z�rnvZqd�okZsenql�trhmf�dwhrshmf�atrhmdrr�vhqdkdrr�hmeqZrsqtbstqd*�
dloknxdd�rlZqsognmdr�nq�fZsdvZxr�oqnuhcdc�ax� hQHRS �Eknv�he�
mddc�ad-�Sgd�sZfr�lZjd�Z�rntmc�vgdm�sgdx�bnld�hmsn�bknrd�bnmsZbs�
vhsg�nmd�Zmnsgdq*�Zmc�dloknxddr�bZm�vdZq�sgdl�nm�sgdhq�vqhrs*�
Zr�Z�odmcZms�nq�Zr�Z�jdx�ena-�Mns�nmkx�cn�sgdx�Zkdqs�hm�qdZk,shld*�Zkk
sgd�bnmsZbsr�Zqd�qdbnqcdc�nm�Z�bdmsqZkkx�lZmZfdc�Zmc�Zbbdrrdc�
bkntc,aZrdc�rnvZqd�okZsenql-�Sgd�bnloZmx�trtZkkx�bqdZsdr�
atrhmdrr�sdbgmnknfhdr�enq�Zrrds�sqZbjhmf*�bnmchshnm�lnmhsnqhmf�Zmc�
oqnbdrr�lZmZfdldms-

 �ltkshmZshnmZk�bnmfknldqZsd�vghbg�gZr�nodqZshnmr�hm�sgd�atrhmdrr�
ne�bnloZmx�Zrrds�Zmc�hmudmsnqx�lZmZfdldms�sgqntfg�sqZbjhmf*�
rbZmmhmf�Zmc�bgdbj,hm�sdbgmnknfx-�Sgdhq�NodqZshnmZk�Hmsdkkhfdmbd�
Zrrds�lZmZfdldms�okZsenql�vZr�dmgZmbdc�sn�hmbktcd�rnbhZk�
chrsZmbhmf�oqnwhlhsx�cdsdbshnm ’lZjhmf�trd�ne�sgdhq�lnahkd�cduhbdr�
rtbg�Zr�vdZqZakd�bnlotsdqr�Zmc�aZqbncd�rbZmmdqr(*�cduhbd�bgZhm�ne�
btrsncx�lnmhsnqhmf�’enq�rgh�bgZmfdnudqr�sn�sqZbj�gZmckhmf�ne�lnahkd�
cduhbdr(*�Zmc�athkchmf�nbbtoZmbx�bntmshmf�’ax�sqZbjhmflnahkd�
cduhbdr�ne�vnqjdqr�Zmc�btrsnldqr(-

Bnmmdbsdc�vnqjenqbd�okZsenql�vhsg�sgd�Mxlh�AZmc�“�Z�vqhrs,vnqm�
vdZqZakd�vhsg�vhqdkdrr�bnlltmhbZshnm�etmbshnmZkhsx�Zr�vdkk�Zr�
nm,cduhbd�ahnldsqhbr�enq�hcdmshexhmf�sgd�vdZqdq�Zmc�hmsdfqZsdc�
rdmrnqr�bnkkdbshmf�hmchuhctZk�Zmc�dmuhqnmldmsZk�cZsZ-�Bnuhc,08�
rnbhZk�chrsZmbhmf�Zmc�bnmsZbs�sqZbhmf�etmbshnmZkhsx�vZr�Zccdc�sn�
sgd�okZsenql-

BnloZmx�enbtrdc�nm�dmsdqoqhrd�HNS�rnktshnmr�enq�Zrrds�sqZbjhmf*�
bqdZsdc�Z�rnbhZk�chrsZmbhmf�oqnctbs�vghbg�qtmr�nm�RZlrtmf�
rlZqsvZsbgdr�enq�bnmsZbs�sqZbjhmf�Zmc�ZtsnlZsdc�rnbhZk�chrsZmbhmf�
Zkdqsr-�Athks�nm�sgd�UhqstZk� rrds�SqZbjdq�eqZldvnqj�sgdx�ZkqdZcx�
nödq�enq�Zrrds�sqZbjhmf*�Zmc�oZhqdc�vhsg�sgdhq�bkntc,aZrdc�oqnbdrrhmf�
okZsenql�hm�sgd�aZbjfqntmc-�Aknnladqf�qdonqsdc�Z�btqqdms�bnmsqZbs�
vhsg�Enqc*�Zmc�NmdYdqn�vdqd�snkc�sgZs�sgd�rlZqsvZsbg�ahnrdmrhmf�
bZoZahkhshdr�Zqd�stqmdc�nö�enq�vnqjdqr�ax�cdeZtks-

1/1/

1/1/

GdZksg

GdZksg�
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QdZbsdb�

Qdconhms

YdaqZ

CDQL KNF�

HmeqZqdc�BZldqZr�
Hmb

Sdkon

DloZshbZ

MZld�ne�  L�  ants� WdZq� Cdrhfmdc�sn��
� � hmsqnctbdc� ldZrtqd

Sgd�bnloZmx�kZtmbgdc�sgdhq�R ED,CHRS MBD�vdZqZakd�oqnwhlhsx�
ZkZql�vZsbg*�vghbg�hr�Zm�dmgZmbdc�udqrhnm�ne�sgdhq�G UVD Q�
lnmhsnq�athks�enq�Zrrdrrhmf�Zmc�lZmZfhmf�gZmc�Zql�uhaqZshnm*�ZfZhm�
vhsg�Z�bkntc,aZrdc�cZsZ�lZmZfdldms�okZsenql�adghmc�hs-�Sgdx�Zkrn�
gZud�sgdhq�Q RNQ�cduhbd*�vghbg�hr�okZbdc�hm�Z�ehwdc�knbZshnm�nq�bZqqhdc�
ax�Z�rtodquhrnq*�vghbg�fZsgdqr�Zkk�sgd�cZsZ�eqnl�ltkshokd�G UVD Q�
cduhbdr�vhsghm�Z�3/l�qZmfd-�

 mnsgdq�bnloZmx�ZkqdZcx�hm�sgd�atrhmdrr�ne�knbZshnm�sqZbjhmf�ne�
atrhmdrr�Zrrdsr�trhmf�sZfr*�vghbg�ZcZosdc�sgdhq�sdbgmnknfx�enq�rnbhZk�
chrsZmbhmf�dmenqbdldms�Zmc�lnmhsnqhmf-�Sgdhq�_Hmsdqmds�ne Lnuhmf�
Sghmfr&�okZsenql�bnmmdbsr�to�Zkk�sgd�cZsZ�nm�knbZshnmr�ne�dptholdms*�
odnokd�Zmc�Zrrdsr�hm�vZqdgntrdr�Zmc�nsgdq�hmctrsqhZk�eZbhkhshdr*�Zmc�
sgd�Bnuhc,08�lnmhsnqhmf�vZr�Zccdc�Zr�Zm�ZookhbZshnm�sn�sgd�okZsenql�
enq�bnloZmhdr�sn�Zcnos�Zmc�trd�vhsg�sgd�dwhrshmf�sZf�gZqcvZqd-

KZqfdrs�QEHC�Zmc�Zrrds,sqZbjhmf�bnloZmx�fknaZkkx*�qdkdZrdc�sgdhq�
_LnshnmVnqjr�Oqnwhlhsx�Rnktshnm&�vghbg�bnmmdbsdc�sn�sgdhq�lnahkd�
bnlotsdqr�vnqjdqr�trd�hm�hmctrsqhZk�ZookhbZshnmr�ZkqdZcx*�nq�vhsg�
sgdhq�Aktdsnnsg�knv�dmdqfx�cduhbdr�ZfZhm�ZkqdZcx�nm�sgd�lZqjds�Zmc�
hm,trd�vhsg�sgdhq�bkhdmsr�enq�knbZshnm�sqZbjhmf�ne�Zrrdsr-�

Ahnldsqhbr�bnloZmx�rodbhZkhrhmf�hm�Zkk�rnqsr�ne�ahnldsqhb�
hcdmshehbZshnm�sdbgmnknfhdr*�mnv�dwodqhdmbhmf�cdlZmc�rodbhehbZkkx�enq�
oZmcdlhb�lZmZfdldms�rxrsdlr�rtbg�Zr�eZbhZk�qdbnfmhshnm�sdqlhmZkr�
’sn�rZud�ehmfdqoqhms�sntbghmf�ne�rtqeZbdr(�Zmc�sdlodqZstqd�rdmrhmf�
sdbgmnknfx�sgqntfg�sgdhq�_edudq�bZl&-�

HmeqZqdc�sdbgmnknfx�lZmteZbstqdq�enq�uZqhntr�hmctrsqhdr*�mnv�
oqnlnshmf�sgdhq _Rknv�sgd�RoqdZc�vhsg�hmeqZqdc&�cduhbdr*�hmbktchmf�
bZldqZr*�gZmcgdkc�cduhbdr�Zmc�bgdbj�hm�rsZshnmr�enq�sdlodqZstqd�
bgdbjr-�EdZstqdr�hmbktcd�bdmsqZkhrdc�lnmhsnqhmf*�Zbbdrr�bnmsqnk*�
mnshehbZshnmr�Zmc�Zkdqsr*�Zmc�eZbhZk�qdbnfmhshnm-�

BnloZmx�enbtrhmf�nm�_rlZqs�qdsZhk&�rnktshnmr�rtbg�Zr�onhms,ne,rZkd�
cduhbdr*�rdke,rdquhbd�sdqlhmZkr�Zmc�shbjds�uZkhcZsnqr-�BZoZahkhshdr�
hmbktcd�eZbhZk�qdbnfmhshnm*�sdlodqZstqd�bgdbjhmf�bZldqZr*�chfhsZk�
uZbbhmd�oZrronqs�rnktshnmr�Zmc�ahnldsqhb�lnahkd�rbqddmhmf�“�Zkk�
atmckdc�to�hmsn�sgdhq�_EZbd�Qdbnfmhshnm�SdlodqZstqd�LZmZfdldms�
SdqlhmZk&-

 �ldchbZk�cduhbd�lZmteZbstqdq�oqdcnlhmZmskx�vhsg�bkhdmsr�hm�sgd�
bkhmhbZk�qdrdZqbg�roZbd�nödqr�_ tqZ&*�Z�vdZqZakd� H�rxrsdl�enq�dZqkx�
cdsdbshnm�ne�qdrohqZsnqx�hmedbshnmr�vghbg�lZjdr�trd�ne�sgdhq�dwhrshmf�
D3�nq�DlaqZbdOktr�ldchbZk�cduhbdr-�Sgd�rlZqsvZsbg�bnldr�vhsg�Zm�
Zoo�Zmc�nmkhmd�cZrganZqc�enq�hmchuhctZk�Zmc�rtodquhrnq�eddcaZbj�
Zmc�Zkdqsr-

SdlodqZstqd�
Zmc�hcdmshsx�
bgdbjr

SdlodqZstqd�
Zmc�hcdmshsx�
bgdbjr

SdlodqZstqd�
Zmc�hcdmshsx�
bgdbjr

Bnuhc,08�
hmedbshnm�
cdsdbshnm�Zmc�
lnmhsnqhmf
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